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CLEARING HOUSE RETURNS. 

An examination of the subjoined statement of bank clear- 
ings for the week ending January 5, would seem to indicate 
that the year 1889 has started out very well. The aggregate 
of exchanges for the whole country is of imposing volume, 
notwithstanding tnat for many of the cities, and especially 
the larger trade centres, like New York, Philadelphia, &c., 
the returns embrace only five business days, owing to. the 
observance of the New Year holiday. The satisfactory 
exhibit is all the more gratifying, coming as it does at a time 
when unseasonably warm weather has had much to do with 
retarding the distribution of many products of manufacture 
and agriculture. The business failures occurring throughout 
the country during the week, as reported to Messrs. R. G. 
Dun & Co., were, for the United States, 359, and for Canada 
28, or a total of 387; as against a total of 299 last week and 
279 in the corresponding week of 1888, 

In comparison with the corresponding week of 1888 (which 
also included the usual January holiday), there is a gain in 
the total of 14:2 per cent, while outside of New York the 
increase reaches 7 per cent. All sections of the country 
share in the excess recorded, but the Western cities make 
the best exhibit in point of percentage of addition, Denver 
increasing her figures of a year ago by 57°3 per cent; San 
Francisco, 32‘1, and Minneapolis, 29°6 per cent. 

At New York the exchanges for the week record an increase 
over the similar week of last year of 18°8 per cent. Share 
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transactions on the Stock Exchange cover a market value of 
$49,344,000,against $32,516,000 for the week of 1888. Deducting 
two-and-a-half times the above market values from the total 
New York exchanges to arrive at clearings arising through 
other business, we have. $579,430,117 and $510,190,954, re- 





spectively, in the two years, or a gain now of 13°6 per cent. 































































































| Week Ending January 5. Week End’g Dec. 29 

isso. | ise. |P.cent. 1988. 'P. Cent, 
$ ‘ ’ | 
new — @eeeeeeeseeeece 702,790,117 591,480,954 i +188 615,534,105 +25°4 
€3 0oJ — 

Stocks. eeeeeeee shares. (801 9349) £600,025) (+383°F) (1,329,546) (+69°5) 
Cotton......+.+..bales. (375,800) (392,400); (—4°4) (271.400); (—23°4) 
Grain........ bushels.); (22,684,3€2)) (24,-C0.100)| (—S°5)) (16,65,450)) (—50°8) 
Petroleum. eeeeee bbls.) | (7,436,000) | (43,868,000) (—83 0, ( 13,692,000) (—66°0) 
BOston.....00. cecseeseses} 161,864,787; 98,°63,059 +8°3} 73,858,526) +22°5 
Providence.... ..ceeseees 3? 4,500 6,198,200 —d"4 4,449,500 +3°9 
Hartford.......... evecces 3,179,968 $3,187,262 —0O°2 1,520,982 —72 
New Haven......... noese 1,417,927 1,599,195 +1°3 966,482 —7'2 
Svringfield. eereeeee eeeee 1,426,604 , 4.0% U +1 3S 60,82 +22°0: 
Worcester.....s.es csoses 1,251), 406 1,170,525 +69 $09,591; +191 
POPCINMG 00 cccccces weed 1,232,780 1,390,513; —1ll‘4 314,78: —9r4 
Lowell........ eeeeeseseee 749,431 67 2,642 +11°4 511,459 +9°9 
Total New England...| 116,486,903 108,836,789 +7°0| 83,991,951; +197 
Philadel phia........++..: 73,008,531 | 71,107,162 +2°7 53,067,769; +13°2 
PittsDUPg.....66 cececsese| 12,202,009) 11,369,212 +73; 10,872,977; +198 

Baltimore...... seesecees 13,931,722) 13,221,904 +5°4 9,576,809 +0° 
Total Middle........... 99,142,842! 95,698,278 +3°6; 76,817,555) +122 

} 

Chicago... ...sseseeseee-| 63,499,863, 58,122,835} +9°2) 53,762,520) +974 
Cincinnati........ waunes 11,377,900, 11,451,600 —06 9,163,630 +72 
Milwaukee.... ..... ..0. 5,172,011! 4,884,407) +18°0 4,644,583! +104 
SS eee aman £996,757 | 4,482,388! +11°5 4.022.799, +1649 
Cleveland....... swrwrar | gi8a5.062,  3.295,243| +410°7' 81250274) +312 
Cn cs ccccceeccess 2,760,804 | 2,498,031) . + 10°5} 2,064,504 —1"4 
Indianapolis.... 1,864,605) 2,054,234 —9 0; 1,562,102' —12°8 
ilininescessce “* il 1,502,863) 1,347,773, +115 1,3)7,483' +-119 
Grand Rapids.... .......' 627 ,Y22) 735,8t5, —14°% 563,20, +126 
Total Middle Western) 95,453,657 88,372,363 +80) 80,341,205) +6 
San Francisco.......cec.. 16,027,73% 12,131,224; +4321 15,320,530 | —0'9 
Kansas City....ccccccccc. 8,497,627 | 6,596,432; +23°2 7,865,672, +44°0 
Minneapolis.... cccsesees. 4,60Y,482 8,557,772, +206 8.973.231; +27°2 
Sy PEbSec ccsdeccscesecs 4,092,450, 3,U82,175) 2°58 3,338,532! +26°0 
Sn6660000 ssesevecees 3,678,559 | 3,6 13,495) +1°5 3,046,851) +30°1 
Denver.... .... anediaede .| 8,891,615) =—-2,180,411)  +457°3) = 2,751,827) +85°5 
Di iscdies éepmenees 1,790,893; = 1,581,165) + 13°3 1,985,945) +23°7 
Mee SORRMscce 606 sovcce! 1,663,201 | 1,583.377; +5°0 1,123,776, —98 
Los Angeles.... ......... 1,217,600) 1,503,050) —19°0 650,460 —35°4 
ee te 620,848 854,651) —27'3) 625,363) +6" 
«RN pa | 299,340) 312,518; —4°2) 363,883) +514 
Total Other Westerr.. 45,849,410, 38,146,273, 420°2) 41,098,570, +14°9 
St. Lesshae | 19,325,128: 18,284,671; +5°7; 16,019,878) +43°6 
Ae Ldnieimawninnt 12,057,730, 12,862,865) —6'3! 10,402,557 +6°7 
Louisville.........c0.000| 2,178,663, 6,780,974; +59, = 4,619,622) +25°0 
Memphis.............00.: | 8,019,759) 8,094.885! —2:4) 2,548,810) +4°3 
Galveston................ | 1,209,163) 1,415,073, —163) 2,009,467; +620 
PG iedenies ocscese. | 904,378 | 965,565 —6'8| 1,067,833; +179 
Total Southern,....... 43,695,026 48,434,043, +404) 37,148,397 +07 
Total all..........0+.../1,103,417,485 _ 965,968,701) +14°2) 934,931,783) __+21°0 
(-utside New York...... 900,627,368 374,487,747, +7°0; 319,307,678) +13°5 





The returns of exchanges for the five days, as received by 
telegraph this evening, exhibit a gain in the aggregate over 
the corresponding period of last year of 92 percent. Our 
estimate for the full week ended January 12 indicates an 
increase over a year ago of about 9°9 per cent. Messrs. R. G. 
Dun & Co. report the number of failures for the week ended 
to-night as 881 (851 in the United States and 30 in Canada), 
against 887 last week and 279 for the same time a year ago. 


























































Week Ending January 12. Week Bnd’g Jan. 5. 
Returns by Telegraph. 
18€9. 1888, Cent. 1889. P. Cent. 
t £ m s , 
New York.......-cscecces| 568,060,544; 519,106,661 576,295,195; +19°0 
Sales of Stock (shares).... (681,382) (932,828) (580,545); (+81°8) 
BOStOR .cce ccccece. secccces 74,244,186 71,500,728 87,084,417 +8°0 
Philadel phia......ssceeee 58,772,952; 53,199,8i8 59,538,011 —0"r 
Baltimore.,.. .ccscccscees 10,567,429) 10,811,346 10,947,628 +4°4 
CRICARO. .ccce cccccccccces 53,796,000! 47,672,000 51,981,000 +85 
Bhs TiOWlS.i ccs cocecdsccvee 17,326,000; 15,568,405) +11 15,846,489 +77 
New Orleans..... seseses- 13,701,462) 11,602,982) +181 10,207,793 —7°? 
“"796.468.573| 7 ~~ 4.9% 5 145 
Total, 5 days.........| 796,468,573) 729,401,970 811,990,515) + 
Estimated 1 day... ....| 155,149,617) 138,427,616 oh 174,002,487 +16°? 
Total full week......| 954,618,190 867,829,556 985,903,002 +148 
Balance Country®........; 116,493,319! 166,892,60> cr ae nren 14D bey 
Toval week, all.....,.'1,071.116. 509: 974.721.194 ~.99 7.103 341.106 +14°2 





* For the full week. based on last ~ees’s returns. 
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THE FINANCIAL SITUATION. 


The money market has rapidly tended towards an 
easier state during the week. Currency has been flow- 
ing into our banks from every direction, and as a conse- 
quence their reserves have increased and rates have de- 
clined. On call, so far as represented by bankers’ 
balances, the extremes have been 5 and 2 per cent, 
averaging about 3 per cent, with renewals towards the 
close of the week at 3 per cent. With banks and trust 
companies the minimum was 4 per cent until Thursday, 
when there was a drop to 3 per cent. These 
institutions are now well supplied with funds, 
which of course they are anxious to employ. Time 
money is freely offered by our own domestic lenders and 
by some of the foreign bankers, and the demand is good 
from all quarters, the rates meeting the views of bor- 
rowers. Lenders do not in general insist upon getting 
dividend-paying collateral; but the trust companies and 
some banks require first-class dividend stocks or bonds, 
and for these the quotation is 34 per cent for sixty 
to ninety days, 4 per cent for four months, and 44@5 
per cent for five to six months. Commercial paper is 
again in good demand, especially at the East, but the 
supply is not abundant. Rates are easier, and we quote 
sixty to ninety day endorsed bills receivable 42@5 per 
cent, four months acceptances 5@54 per cent, and good 
single names having from four to six months to run 54 
@6+4 per cent. 

In Europe also the tendency of money has been down- 
wards. Somewhat unexpectedly the Bank of England 
minimum rate was reduced this week to 4 per cent from 
5 per cent, at which it had stood since October 4th. At the 
same time the rate at the Bank of France was lowered to 4 
per cent from 44 per cent, where it had also been since 
the above named date. Nochange has yet been announced 
by the Bank of Germany, but the indications point to a 
speedy reduction of the rate, as money is likewise growing 
easier at Berlin. The latest London mail advices 
claimed that the Bank of England would probably 
be obliged to maintain a 5 per cent rate, as 
the stock of bullion needed replenishing. But 
since the beginning of the year it has increased, and, 
moreover, the open market rate has fallen away from 
the Bank minimum; as the Bank could not control the 
open market, the reduction was a natural result. Prob- 
ably, too, London is looking now for gold from New 
York soon, which at the moment seems a very likely 
event. The cable reports discounts of sixty days to 
three months’ bank bills in London at 2$ per cent; at 
Paris the open market rate is 34 per cent and at Berlin 
and Frankfort it is 22 per cent. The Bank of England 
gained £1,104,194 bullion during the week. A special 
cable to us states that this was caused by receipts from 
the interior of Great Britain of £391,000, by arrivals 
from abroad, principally ‘‘bought” by the Bank, of 
£763,000, and a shipment to South America of £50,000. 

Our foreign exchange market has been influenced 
this week by the easier discounts in the open market 
London, and latterly by the reduction in the Bank of 
England minimum. The effect has been an increased 
demand for long sterling, the quotation being advanced 
on Monday one cent per pound, and yesterday (Friday) 
another half a cent per pound, making the quotations 
for sterling 4 86 for sixty days, and 4 89 for sight. 
Bankers report bills scarce, and the inquiry for 
long has caused the advance in commercial drafts 
which still appear to be promptly absorbed. Gold 
exports as an exchange operation are now looked for. 





They may begin before the close of the month. Yet 
there is a possibility that they may not be made, securi- 
ties going instead on account of the radical change in 
our railroad situation, a consequence of the results of 
the conference of presidents and bankers on Thursday. 

There are no new features to general trade. As for 
a long time past, merchants are doing a large business, 
though the margin of profit is often quite small. In 
certain departments the mild weather we are experi- 
encing is proving somewhat of a drawback, since it 
diminishes the retail demand for seasonable goods, but 
otherwise the situation remains as before. Of course, 
neither the iron trade nor our export business is in a 
very satisfactory condition. The Jron Age reports that 
the current output of pig iron is the largest in the his- 
tory of iron making in the United States, there having 
been a still further increase in both the anthracite and 
bituminous furnaces ‘in blast. If this increase in pro- 
duction were accompanied by good prices, there would 
be no reason for complaint. But with prices low, 
the continued augmentation of the output prevents 
any recovery and keeps the trade in a very unsettled 
state. So far as new railroad building is concerned, 
there is not much chance for an extra demand for iron; 
the roads are suffering now from State Railroad Com- 
missions and from excessive new mileage, while 
at the meeting of railway presidents this week 
the bankers pledged themselves not to nego- 
tiate new loans for any more parallelling schemes 
at least. As regards our exports, the ship- 
ments of cotton are now on a pretty liberal scale, 
but in the case of wheat Europe will not pay existing 
prices and is getting her supplies elsewhere. In one 
recent week not a bushel of the cereal was exported 
from the Atlantic ports, and last week the aggregate 
reached just 1,252 bushels, though in both weeks some 
small amounts of flour went out. We do not forget that 
many claim we have no wheat to export, but as there 
are 38 million bushels in sight (not to speak of the stocks 
in farmers’ hands), and the amount has steadily increased 
till this last week, there would appear to be little basis 
for this claim. Probably later on Europe will get our 
supplies at. her own price, as has so frequently happened 
before. 

The current gross earnings of our railways continue 
to give evidence of the large volume of business in 
progress. For the first week of the new year the returns 
thus far reported are very favorable. Out of 27 com- 
panies, only 5 show smaller totals than in the corre- 
sponding week a year ago, and the result is a gain in 
the aggregate of 8 percent. To understand what this 
means, one must bear in mind that last year in the same 
week there had been a gain of 13°43 per cent (86 roads), 
and the year before a gain of 17°11 per cent (56 roads), 
so that the present improvement follows upon very 
heavy totals. It is well to .note, too, that as 
regards the trunk lines the shipments of flour, 
grain, provisions, &c., from Chicago eastward continue 
very heavy, notwithstanding -the higher rates 
in effect, having in the late week again gone above one 
hundred thousand tons—103,664 tons. In the 
matter of net earnings there is as yet very little encour- 
agement afforded. The latest returns (except in a few 
minor instances) cover nothing more recent than No- 
vember, and while some of the smaller roads are able to 
show slight improvement, the larger systems, like the 
Union Pacific and Burlington & Quincy, make very poor 
exhibits. The Burlington & Quincy statement in par- 

icular (with a decrease of $370,905) has been a surprise, 








~~. bet, MP cn. lho 




















ee ee oe 


oe 
cma 























JANUARY 12, 18&9,] 





THE CHRONICLE. 49 








since the improved showing for the month immediately 
preceding had encouraged hopes of continued good re- 
turns. But it must not be forgotten that for November 
the comparison with last year is not quite the same as in 
other months; in these other months there had been 
heavy losses in 1887; for November of that year the loss 
was only trifling ($1,816). 

Notwithstanding the important and favorable action 
taken this week at the railway presidents’ meeting, the 
fluctuations in the stock market have been unimportant. 
The trifling effect following the conference on Tuesday 
was attributed to the fact that no definite or final con- 
clusion had then been reached. Thursday the whole 
matter was arranged and a very comprehensive scheme 
adopted. The result was a better tone yesterday and 
somewhat higher prices, but nevertheless considerable 
hesitation was manifest and no very active speculation. 
The reasons for this apparent apathy are attrib- 
uted to a desire to see what the effect of the 
new policy will be upon earnings before embarking 
in any active ventures. The cutting of rates has 
of course been a very serious disturbing feature, but at 
the same time the roads have another trouble to contend 
with, namely the large amount of new mileage built in 
the last two or three years, and by reason of which busi- 
ness has to be divided up among an increased number 
of competitors. Another important event of the week was 
the action of the Reading managers on the question of 
paying interest on the three classes of income bonds. The 
full 7$ per cent due for the eighteen months was declared 
on the first and second classes and 24 per cent on the third 
preference bonds. The market however was very little af- 
fected,the action being variously interpreted. There have 
been some other favoring features, such as easy money, 
a large return flow of funds from the interior, and the re- 
duction of the official discount rates, both in London and 
Paris, though on the other hand the rates for foreign 
exchange here have been firm and higher. In the bond 
market Erie seconds have been quite a feature at advanc- 
ing quotations, while Gulf Colorado & Santa Fe second 
6s had a break of about 12 points (over half of which 
has since been recovered), on reports of a deficiency in 
meeting the interest, and rumors that the Atchison 
would make no further advances to the road. 

The following statement shows the week’s receipts 
and shipments of currency and gold by the New York 
banks. 





Received by | Shipped by | Net Interior 


Week ending Jan. 11, 18&9. 
N. Y. Banks.|N. Y. Banks.. Movement. 














| ERE RS A AER $3,330,000 $533,000 Gain. $2,847,000 
GOld,.ccccccrccccecccccccecceccsescveees| = seeececs 572,000 ‘Loss. 572,000 
Total gold and legal tenders....! $3,380,000 $1,105,000 Gain. $2,275.00 





With the Sub-Treasury operations the result is as 
below. 





Into Banks. | Out of Banks.| Net Change in 
Bank Holding:. 


$1,105,000 |'Gain. $2,275,000 
12,900, 09 Gain. 4,100,000 


Total gold and legal tenders ..g $20,330,000 | $14,005,000 'Gain. $6,375,000 


Week ending Jan. 11, 1889, 








Banks Interior Movement, as above! $3,380,000 
Sub-Treasury operations............ ' 17,000,000 











Bullion holdings of European banks. 











Jan. 10, 18&9. Jan. 12, 18&8. 
Banks of 
Gold. Silver. | Total. Gold. Silver. otal. 
£ £ £ £ £ £ 
England...... | 20,470,060] .......... 20,470,060! 20,409,360, ........0. 20,409 360 
France,. ....+- 40,035,31'7/48,976,068; 89,011.3845|) 43,774,163)47,258,653; 91,032,821 


Germany* ....| 28,678,000/14,339,000! 43,017,000) 26,478,000/13,239,000/ 39 717,000 
Aust.-Hung’y| 5,920,000/ 15,549,000, 21,469,000! 6.828,000/14,393,000} 21,221,000 
Netherlands..} 5,088,000; 7,436,000; 12,524,000) 4,053,000) 8,171,000} 12,224,00u 
Nat.Belgium*} 2,561,000; 1,280,000; 3,841,000; 2,697,000; 1,349,000} 4,046,000 
National Italy| 6,948,000; 1,085,000; 8,033,000} 6,983,000) 1,118,00'| 8,101,000 


Tot. this week! 19 700,377|88,665,008) 198,365,385) 111,222,523) 85.528,658] 196,751,181 









































* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed tobe | 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 





REORGANIZING OUR RAILROADS. 


There will, no doubt, be disappointment in some 
quarters over the results reached at the adjourned meet- 
yags of railroad presidents and bankers, held at Mr. 
J. Pierpont Morgan’s house this week. Many expected 
more radical action. A chartered clearing-house, or a 
leased control of competing roads having arbitrary legal 
power to make and unmake at will, has been a favorite 
idea, and those anticipating such results may likely see 
little force or duration to a compact or association 
formed outside of Congressional authority. But in com- 
mercial and financial affairs there is a higher law than 
statutes even, and it is always safe before we pronounce 
upon the strength of any institution to study the char- 
acter of its reserve. 

A first notable feature of these meetings is the parties 
attending them, and the significant accord in all the 
conclusions reached. It hardly needs to be said that 
gatherings of that description mean business, not pa- 
rade. This fact has been most obvious throughout the 
deliberations. The purpose was apparent from the 
outset to establish rates on a permanent basis, and to 
allow no more wilful destruction of railroad property. 
This single idea has been pursued, not with the least 
threat or bluster, but with a persistent, quiet modera- 
tion indicative of a depth of earnestness that brooks no 
interference, and under a full belief that the determina- 
tion when reached would be effectual. The consulting 
parties were substantially all the heads of the competing 
lines on the one hand, and representatives of the world’s 
capital on the other; while the aim was to fix a basis of 
action acceptable to the Inter-State Commissioners and 
in concert with the law, yet strong enough to hold fast 
and enforce the powers needed. Of course this con- 
summation embraces a variety of difficulties which would 
appall individuals less in earnest, or a body of men with 
less potentiality. But when the party that furnishes all 
new money needed, and the party that owns the old 
money invested, and the party managing the corpora- 
tion, meet, the result means revolution. 

The word ‘‘revolution” is a strong word, we are 
aware. But what else can the result be? An arrange- 
ment, if it is worth anything, covers a total change in the 
animus of management. Heretofore, by general ad- 
mission, the controlling power in each corporation has 
been wholly selfish, bristling all over with hostile pur- 
pose towards every other. No right of territory, no set- 
tlement of rates, no adjustment of business, stood for a 
moment as a hindrance to the insatiable craving of get- 
ting business. There is a certain state of society when 
the freebooter is tolerated; there is a state of railroad 
development when the system of each man for himself, 
without respect to word or method, isendured. But as 
with the development of society new obligations and new 
bonds spring up, so with the vast and varied growth in 
railroad interests and property, a situation is reached 
which demands that the ambitions of each road must be 
subordinated to a union and comity in action which 
community of interests require. 

But obviously such a reform is more a condition to be 
grown up to than a method by which immediate peace 


Tot.prev.w'k.'108,635,14%)88,688,116| 197,323,263] 110,942.278'86.621,383! 196,563,761 | among railroads is to be secured. In this practical world 
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of ours, to establish harmonious relations at once between 
companies with an overreaching, pugilistie individuality, 
involves of course the use of suitable means. This the 
parties gathered at these meetings knew as well as any 
one; yet they also knew and acted upon the knowledge 
that the means to be used can only be of suitable form 
through changes which tend in the direction of the end 
described. Somewhat in accord with this thought was 
a very useful hint made in the remarks of Judge Cooley 
at the annual banquet and reception of the Boston 
Merchants’ Association this week respecting pooling. 
He expressed no opinion with regard to again making 
that device lawful, but he objected most decidedly to 
the argument used for its restoration, resting as it does 
on the assumption that violation of law by one is justi- 
fication for violation by another. As he expresses it, 
‘‘the sentiment in railroad circles on this subject is 
‘*not only opposed to sound public morality, but it 
“*necessarily tends to the perpetuation of the very 
** evils under which the roads are now suffering. Every 
‘‘man ought to be a law-abiding citizen — rail- 
‘‘road managers just as much as any other class of 
‘* persons. Violation of a law which has a just purpose 
‘im view, and especially of any provision of the law 
‘that is unmistakably just and right in itself, ought 
‘to be odious.” Then the judge goes on to assert 
substantially that a citizen knowing of the violation, 
instead of imitating it, ought to assist in bringing the 
offender to justice. A merchant cheated by his com- 
petitor does not retort in kind, but hands the case and 
the proofs over to the public prosecutor; and if this plan 
which prevails in every other business was applied to 
railroad management it would go far towards correcting 
the objectionable practices which are the bane of rail- 
road property now. 

This sentiment is fully approved and in fact embodied 
in the agreement now reached by these presidents and 
bankers. ‘The Inter-State law is to be enforced, as Mr. 
Adams said, ‘‘both among themselves and against al] 
others.” ‘The question was not whether the law was what 
it should be; it is sufficient, he adds, ‘* that it is a law, 
‘*and as such it should bear with equal weight upon all,” 
and that cannot be the case unless it is obeyed. So the 
proper machinery is constructed for carrying out this 
determination, preventing rate cutting either directly or 
indirectly and making the association a police force 
aiding and compelling in every way possible the execu- 
tion of the law. Among the amendments to the Inter- 
State statute in the bill now before Congress, is one, we 
understand, making requisite a ten days’ notice for low- 
ering rates as well as raising them, and another punish- 
ing not only the railway agent but also the shipper in 
case of rate reductions. With those provisions inserted, 
no road could vary the established tariff without sub- 
jecting itself to the liability the law imposes. Evidence 
of it, if done, can easily be secured and the guilty party 
punished; the same is true of the violations of any of 
the other provisions which have proved most harmful to 
the interests of the roads. ‘Tothis work, the association 
of presidents and bankers is now pledged, and in this 
endeavor the Board will have the full and hearty assist- 
ance of the Inter-State Commission, 


We have not the space here, nor is it needful, to 


recite further details of the agreement entered into by 
the parties participating in this new organization. On 
a subsequent page we publish a summary of the results 
reached. No doubt there will be difficulties in 
enforcing and carrying out the terms—‘ kickers” will 
be met with, but we feel confident that they will be 





brought into line again or suppressed. ‘The influence 
and authority of the Board when formed can hardly be 
over estimated. The standing of the members of the 
association would of itself be a power not lightly to be 
resisted. But, in addition to that, every stockholder in 
Europe and America will be likely soon to gather 
around the Board, giving it proxies when asked for 
or delegating to it any special authority which in the 
Board’s opinion it might stand in need of. Besides, it 
will substantially control the capital of the world. 
Against its advice or opinion we do not believe a dollar 
of money could be raised for any railroad enterprise; 
no unfavorable opinion would be given by the movers in 
this arrangement except there was good cause, and con- 
fidence in that fact will make its advice irresistible. 

With, then, the stockholders of American roads 
and with the world’s capital as its reserve backing this 
new institution, there need be no fear of a lack of 
strength to enforce its decisions. 








INTER-STATE COMMERCE COMMISSION AND 
RAILWAY STATISTICS. 

It is marvellous how the scope and character of the 
work which the Inter-State Commerce Commission has 
undertaken to do, is being enlarged and extended. 
When the act was passed it was apparent to all who 
were familiar with railroad affairs that under the mul- 
tifarious duties assigned the Commission, and the vast 
extent of the field embraced, their task was not going 
to be an easy one. But each day evidence multiplies 
that the undertaking is growing in all directions, and 
that we have seen as yet only the beginning of a most 
comprehensive endeavor ‘‘ to solve” the railroad problem 
in all its many phases. 

The Commission has this week favored us with an 
advance copy of its report for the late fiscal year. Our 
attention has naturally been drawn to that part of the 
report showing the work of the Statistician—the latest 
addendum to the office force of the Commission. Under 
the 20th section of the Inter-State act, the Commission 
has the power to prescribe, if it sees fit, a uniform system 
of accounts, and to require annual reports from all the 
carriers subject to the provisions of the act, and to 
fix the limit of time and prescribe the manner in which 
such reports shall be made. Acting under the authority 
granted by this section the Commission devised a very 
elaborate form of annual statement, and the first re- 
turns in that shape, covering the fiscal year ending June 
30, 1888, having been received, they have been placed 
in charge of the statistician, who now submits his report 
thereon. The result is rather disappointing. The 
statistician makes some extended remarks upon the 
necessity of railway statistics to the public, to the rail- 
roads and to the Commissioners; but the statement of 
only one company, namely the Northern Pacific, is 
given in full, and as regards the general statistics these 
are quite meagre and in most cases only partial. There 
are just two complete tables in the report—that is, two 
which cover all the roads in the country—and there the 
statements have been completed with the aid of Poor’s 
Manual and the Engineering News. ‘The first of these 
tables is simply an alphabetical arrangement of the roads 
in the United States, grouped under the names of the 
operating companies; it will doubtless serve a useful pur- 
pose; the other_table purports to be a summary of rail- 
way mileage by States and territories, but as we shall 
show below its facts are incomprehensible. The other 
summaries cover only 120,000 out of 150,000 miles of 
road, and embrace a few regulation items, such as stock 
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and debt, earnings, expenses and income, dividends 
and charges. 

We do not think the statistician ought to be blamed 
for the imperfect character of his exhibits, especially as 
the report is stated to be merely a preliminary one. He 
has had many difficulties to contend against. Tie time 
allowed him has been short, the work was new, and the 
returns were slow in coming in. But the whole thing 
merely emphasizes the points we made when the form 
of report was under discussion. We then contended 
that the report attempted to cover too much ground— 
too many difficult questions were asked, too much 
minutiz required, too many details insisted on—so that 
the scheme was likely to prove impracticable. The fact 
that though six months have elapsed since the close of 
the period to which the statistics relate, and yet no 
comprehensive summary of them can be given, in a 
measure confirms the correctness of the view expressed. 
The roads were allowed till September 15 to file their 
returns, but very few were filed before October, a great 
many not till November, and some not till December. 
There is no other way to account for the delay (the 
theory of a wilful act of this kind being untenable) 
except on the supposition that the labor and difficulties 
attending the preparation of the report, made earlier 
returns impossible. Indeed, the Commissioners seem 
to be of that opinion themselves, for they say that ‘in 
‘‘view of the radical changes in the system of account- 
‘‘ing necessary on the part of many roads, and of the 
‘‘fact that many topics were embraced upon which 
‘‘current records had not been kept during the year by 
‘‘the carriers, of the further fact that each carrier has 
‘had its own methods of bookkeeping and its own 
‘*time for striking its annual balances, and in view of 
“the magnitude of the work involved in many ways, 
‘‘ the Commission felt disposed to treat the subject of 
‘‘the time of filing the first reports liberally.” 

We may go one step further and show that the mere 
work of compiling and publishing this extensive system 
of reports is a task well nigh appalling. To make the 
reports of any use they must of course be printed and 
published. They will be of no value if kept in a pigeon 
hole in the office. But the Northern Pacific statement 
which is given to exemplify the system of returns 
required, covers 31 octavo pages in the volume before us. 
The Commission has had reports from 1,014 roads, rep- 
resenting 120,000 milesin length. The statistician finds 
1,418 roads altogether in the United States, and though 
they are not all subject to the jurisdiction of the Com- 
mission the aim is to get statements from them all. It 
is not likely that every return would take as much space 
as that of the Northern Pacific, especially as some of 
the companies are not operating companies and there- 
fore make only financial exhibits. But suppose instead 
of 30 pages the average should be only 10 pages, 
then the returns of the 1,418 roads would require 14,180 
pages, or sufficient to fill over 28 volumes of 500 pages 
each. In this no allowance is made for the extended 
general compilations, which would necessarily be a fea- 
ture of such an undertaking. It is to be remembered, 
too, that another year there will be added the state- 
ments of a number of telegraph companies. Who can 
calculate the labor involved in the mere preparation and 
arrangement of such a vast mass of matter? Some will 
claim that the very statement of these facts is proof 
positive that the returns in full for every company can 
not be given—they will either have to be condensed, or 
omitted altogether from the Commission’s volume. 
But if it is intended to abridge them, why put the roads 


to the unnecessary trouble, labor and expense of filling 
them out in full? why not send out a smaller form, cov- 
ering the items for which space can be found? If the. 
reports are not to be printed at all, what excuse can 
there be for requiring such detailed and extended in- 
formation as is now demanded? 

The present statistician is evidently not inclined to 
minimize his work in the least. He has some very far- 
reaching plans which he would like to carry out. We 
can find no warrant for the belief that Congress, in 
creating the Inter-State Board, intended at the same 
time to create a bureau of railway statistics, yet the 
statisticlan uses the expression deliberately, as if no 
objection to it could be taken. He also has a clear idea 
of what Congress meant when it declared that the ‘‘cost 
‘‘and value of the carrier’s property, franchises and 
equipment ” should constitute one of the items required 
of the roads in the annual return. The Commissioners 
evidently have many misgivings as to their ability to 
comply with this requirement, and they make a forcible 
presentation of the difficulties in the way. But the 
statistician takes a somewhat different view of the mat- 
ter. His position may be gathered from the following. 

Satisfactory and conclusive information on the cost of railways in the 
United States cannot ba obtained. Butit may always be assumed,in 
interpreting a law, that the Jaw-makers did not design to impose any 
tasks which, from the nature of the case, are impossible. * It 
was manifestly the desire of Congress to assure it a trustworthy esti- 
mate of the relation existing between the present worth of railroad 
property and its cost to those who are proprietors of it.-* * * * This 
oftice, therefore, is placed under the legal obligation of making inquiry 
into the ‘‘cost and value” of railway property. As prelim 
inary to such an investigation, the corporate bistory of railways in the 
United States must be written. The step3; by whic’ great corporations 
have arisen to their present power must be madeclear. The process of 
consolidation and the contracts entered into to consummate consolida- 
tion must be laid bare. Every charter for the construction of new lines, 
every law on the authority of which action has been taken, every court 
decree respecting insolvent roads, must_be made to contribute all perti- 
nent information. Indeed, the facts locked in the minds of railway 
presidents or corporation attor neys ought t» be brought to light. * 
Whether or not this office shall enter upon the inve stig gation outlined, is 
for the Commission to determine. 

The statistician now has an assistant, a stenographer, - 
eleven clerks and a messenger, although his work may 
be said to have only just begun. If in addition to 
compiling 1,400 reports he should undertake the 
investigation which he suggests, a separate building 
would be necessary to furnish office room for his force. 

But there is one other reason why we look with disfa- 
vor upon this proposition of an extensive bureau for the 
collection and investigation of railway history and 
statistics. Work of this character is never so well done 
when undertaken by the Government as when managed 
by private individuals. The statistician’s own figures 
shall furnish an illustration of this. He gives a table to 
show the ‘‘ length of line existing in each of the States 
‘‘and Territories on June 30, 1888.” The grand aggre- 
gate of 152,781 miles is obviously very nearly 
correct, since it agrees closely with the results reached 
by other parties. But in looking at the details, we 
find Illinois credited with 16,171 miles. If there 
is any such extent of road in Illinois, neither Mr. 
Poor nor the State Commissioners have ever been 
able to discover it. Mr. Poor’s figures January 
1, 1888, were 9,601 miles. On the other hand, Iowa is 
credited with only 3,496 miles; whereas the mileage 
on January 1, 1888, was 8,323 miles. Michigan is 
down for 5,100 miles; the total is over 6,500. Ohio 
is reported to have 9,614 miles, which is about 2,000 
miles in excess of the actual mileage. And so we might 
go through the list. Perhaps the table represents the 
‘total mileage of the roads chartered in each State, 
whether located in whole or in part in other States; or 
perhaps it means the roads having an office within the 
State; but whatever the basis of the compilation, the 
figures are positively erroneous as an indication of 





the length of road in each State. 
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THE POLITICAL SITUATION IN FRANCE. 

All the later indications seem to favor the idea that the 
tide has fairly set in in favor of Boulangism in France. 
It was felt a couple of weeks ago that an important ac- 
quisition had been made by the General and his friends, 
when General Montandor, then candidate for a vacant 
seat in the Department of the Somme, a royalist by 
preference, announced himself as in general sympatby 
with thcir views, declaring himself as in favor of a 
revision of the Constitution by a national assembly 
specially convered for that purpose. The result of this 
election, and the proposal of Boulanger for one of the 
vacant scats for Paris,seem to have inspired the men in 
power with some alarm. A Republican Congress was 
held, and M. Jacques, President of the Council of the 
Seine, was agreed upon as the most likely person to run 
successfully against Boulanger. 

It is undeniable that the Paris election is generally 
looked forward to as a test. Paris is not France, as it 
used to be; but it is still by far the most important centre; 
and it isin Paris undoubtedly where the pulse of France 
can be most satisfactorily felt. If Boulanger should be 
elected, the result will be felt over the whole country, and 
it is extremely difficult to resist the conviction that it will 
be fatal to the present government. That the situation is 
& grave one, the government is so fully aware that M. 
Floquet wes himself willing to go into the breach; but 
his friends, and the men who are recoguized gererally 
over the country as being represen‘ative republic. 
cans, the men who formed the Republican Congress 
convened for the special purpcse of giving the party 
the benefit of their wisdom, looked upon M. Jacques 
as the more desirable man in the circumstances. It 
is natural enough for the Boulangis's to belittle 
the choice of the Congress, and to speak of M. Jacques 
as ‘too obscure a man to rally the vote of the elect. 
ors of Paris.” On their judgment we are not dis- 
posed to lay any great stress. But we cannot wholly 
igncre the opinions of the public press, nor can we over- 
look certain unmistakable facts. The Temps regrcts the 
selection of M. Jacques, but since he has been nominated 
calls upon the republicans for vigorous action. The 
Liberté is opposed to both Boulanger and Jacques, declar- 
ing that Boulanger means ‘ dictatorship,” and that Jacques, 
or the continuance of the present government, means 
“anarchy.” The Journal des Debais takes a view similar 
to La Liberté, and advises electors to abstain from voting. 

We are not, however, left to the suggestions of news- 
papers for a knowledge of the situation in France. At 
several recent elections, besides that of the Somme— 
elections in each of which the test question has been the 
desirability of a revision of the present Constitution, and 


by a Constitutional Assembly specially elected for the’ 
purpose, and in which men of almost all shades of opinion | 
have come to the front—the results have been conclusive | 


as to the tendency of the present current of popular feel- 
ing. Among the many and suggestive signs of the times 
not the least important was the decision come to on Mon 
day by the socialists of the Department of the Seine, who 
unanimously decided to cast their weight into the Bou- 
langer scale; and we are not surprised to learn that by 
those on the spot—men in every sense well qualified to 
judge—this decision of the socialists removes the result of 
the approaching election from the region of doubt and 
makes Boulanger’s victory an absolute certainty. Of 
course there are always possibilities; and at this distance 
all over-confident reports are to be received with a certain 
amount of caution. Look«d at impartially, however, it 





has to be admitted that there is a demand for a change of 
some kind, and that Boulanger has dexterously managed 
to put himself and to keep himself at the head of the 
movement. Monarchists, imperialists, communists and & 
large section of republicans are on his side, if not recog- 
nizing his lead. 

What it is that Boulanger and his friends are seeking 
as their ultimate purpose it is not so easy to see, and it is 
more than doubtful whether the ultimate of the move- 
ment is known to its promoters. All that we know for 
certain is that they demand a fresh expression of the 
popular voice, coupled with the other demand that there 
shall be a revision of the Constitution by a national 
assembly elected by universal suffrage for that special 
purpose. It is difficult to believe that there is any general 
desire to overthrow the Republic. It was the deliberate 
choice of the French people; it was not forced upon 
them. Ina great emergency the determination in favor 
of the present form of government was quite as pro- 
nounced as was the determination to resist the German 
invader. If the object now is to make some radical 
changes, yet to preserve the Republic, it is difficult to see 
what great good will result from the triumph of Boulang- 
ism. There will be a change of men; but men being as 
they are, the same difficulties, the same troubles, will be 
likely to repeat themselves. If a constitutional assembly 
shall be elected, much will depend upon its action. It 
will be a power for the time being above all other powers 
in the country, and it will be well if, when it shall have 
done its work, it shall gracefully retire. 

The outlook is somewhat uncertain. There are those 
who see Boulanger strutting as Dictator. There are those 
who see the monarchy restored under the Compte de Paris. 
There are others who see the Empire restored under the 
heir of the House of Bonaparte. We are willing to 
telieve that France will come out of this fresh ordeal 
with self-respect and with dignity. 








RAILROAD GROSS EARNINGS IN DECEM- 
BER AND THE YEAR 1888. 


In railroad history 1888 will be known as a decidedly ~ 


poor year. Nevertheless, we find for that year some- 
what larger gross earnings than for the year preceding. 
The length of road on which the results are based ig 
of course greater, but that is not the chief reason for 
the apparent paradox. The real explanation is found 
in the fact that it is not the gross receipts so much ag 


the net receipts which have proved unsatisfactory, 


though in special instances even gross receipts have 
been disappointing. As we shall show below, the 
volume of certain classes of traffic fell off decidedly; 
at the same time the railroads did a very large business, 
in many, if not most, cases surpassing anything before 
known in their history. But the bitterness and strife 
among the lines in the West was also almost unsurpassed, 
and it is for this that the year will always be distinguished. 
Rivalry and competition knew no bounds, and rates 
were reduced to a totally unremunerative basis for long 
periods at atime. The effect is, that the same amount 
of gross earnings now represents a greatly increased 
volume of business, and hence an increased operating 
cost; the larger mileage has also tended in that direction, 
besides which there were some special circumstances and 
conditions which during the year under review greatly 
added to expenses. 

According to the detailed statement given in another 
part of this article, 103 roads have reported their gross 
earnings for the year 1888 (including a few on which 
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the fourth week of December has not yet been received) still kept coming in, besides which certain classes of 
and the total on these 103 roads foots up $386,626, 292, ' _ traffic had not been included in the October order. In 


against $374,569,365 in 1887, being an increase of | 
$12,056,927, or about three per cent. The miles of road 


November the Burlington & Quincy reduced rates on 
packing house products between Omaha and Chicago, 


represented was 70,912 in December, against 67,627 ‘in order, as claimed, to meet the low rates between 


miles in the closing month of 1887. 


these, 38 companies have reported their figures for the | 


eleven months ending November 30; among them are 
such large and prominent systems as the Pennsylvania, 
Union Pacific, Atchison, Burlington & Quincy, Central 
New Jersey, Central of Georgia, Chicago & Northwest, 
St. Paul & Omaha, Erie, Northern Central, and New 
York & New England. The 38 companies earned gross 
$243,078,555 in the eleven months of 1888, or $412,602 
less than in the corresponding eleven months of 1887, 
the miles of road being 33,627, against 32,929. But 
besides all these, 18 roads have furnished statements 
for 10 months of the year (embracing the Philadelphia & 
Reading), with earnings of $50,726,555 against $51, 160,- 
896, and operating 4,588 miles, against 4,503 miles. 
Altogether, therefore, we have returns covering 109,127 
miles of road, as against 105,059 miles in 1887, embracing 
in both cases a few thousand miles in Canada and 
Mexico. Estimating the December and November 
results on the companies which have not reported for 
one or both those months, on the same proportionate 
basis as for the preceding eleven or ten months, we 
would get a grand aggregate of gross earnings on the 
109,127 miles of road of $712,674,763 for the full year 
in 1888, against $701,589,156 in 1887, or an increase of 
$11,085,607. Mr. Poor reported the total length of 
road in the United States at the beginning of 1888 as 
not quite 150,000 miles, and the gross earnings on 
136,986 miles which had made returns to him for the 
fiscal or calendar years ending in 1887, as $931,385,154. 
This shows what a large proportion of the whole our 
returns embrace, and at the same time affords an idea 
of the magnitude and vast extent of the railroad 
industry. 

We have already stated that the principal character- 
istic of the year has been the intensity of competition, 
with the great reduction in rates that this involved. In 
the three years since January 1, 1886, not less than 
28,500 miles of new road have been constructed in the 
United States, being an addition of considerably more 
than one-fifth to the length of line previously in exist- 
ence. It was inevitable that this should lead to serious 
trouble sooner or later, and it needed only the coincident 
shortage of the crops to develop it in its most aggravated 
form. The bulk of the additional mileage lies in the 
territory west and southwest of Chicago and St. Louis, 
and it is there that the contest for existence and 
supremacy has been waged with greatest violence. All 
through the early months the war went on, growing in 
bitterness. Towards the latter part of March some 
kind of a settlement was reached, rates were ordered 
restored, and it was supposed that thenceforward a more 
satisfactory state of things would prevail. But the 
hope was not realized. Things dragged along in a very 
discouraging way for several months, meetings and 
conferences being held all the time which promised 
much and yielded little or nothing. Finally a combined 
and determined effort was made, and as a consequence 
a substantial restoration of rates occurred October 10. 
It was evident from the first that there was more energy 
behind this move than had been the case with any of 
the preceding efforts. But the. condition of things was 
by no means satisfactory. The old spirit existed, as 
before. Reports of cuts and violations of the agreement 
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In addition to| Kansas City and Chicago, and in that and the succeed- 


ing month rates on passenger business in the Northwest 
became pretty thoroughly demoralized. The clearing- 
house scheme appeared towards the end of November, 
but was subsequently announced as having been aban- 
doned. So it was not till the meeting of the Presidents 
on Friday, December 21, that a convincing demonstra- 
tion was afforded of the determination to keep rates on 
a remunerative and stable basis. In some cases notices 
of an advance had been previously given, in others they 
followed after the meeting, and hence for a time these 
notices constituted quite a feature of the situation, the 
higher schedule going into effect either with the first of 
January or some days before. 

Among the trunk lines, the situation as to rates was 
also quite unsatisfactory. With short crops the previous 
season, and increased competition on the part of the 
roads running through New England, the ordinary 
difficulties in the way of an observance of tariff 
schedules, were greatly increased. There was more or 
less demoralization in freight rates, and one or two open 
reductions during the period of canal navigation. The 
trouble as to immigrant fares led to a five dollar rate 
between New York and Chicago, which remained in 
effect from August 10 till December 23. Towards the 
close of the season for water navigation, west-bound 
freight rates were advanced, but in November the New > 
York Central made its now celebrated cut, which for 
the time being unsettled everything. The pressure 
brought to bear upon the companies being very strong, 
this open warfare did not last long, and on December 17 
(the requisite notice having been given, in conformity 
to the Inter-State law) west-bound rates were restored 
to the old figure, and east-bound rates advanced, even 
the live stock and dressed beef difficulty being settled. 
A few days after, the immigrant fare to Chicago, which 
as stated above had for a long time been down to five 
dollars, was raised to the old figure of $13. 

Among special events having a_ general or local 
bearing in diminishing earnings or increasing expenses, 
there were quite a number. At the beginning of the 
year came the great strike of the Philadelphia & Reading 
miners in the Schuylkill region. This continued through 
January and a good part of February, and as a result 
the Reading sustained a loss in net revenues which has 
not even yet been recovered. The weather constituted 
quite a drawback—first in January and then again in 
March. The January blockade was not confined to 
western roads; towards the close of the month there 
were some very severe storms, from which all our 
northern trunk lines like the New York Central and 
the Lackawanna and the roads in the New England 
States suffered considerably. In March we had the 
blizzard, which interrupted traffic on all the roads for 
two or three days, and on some almost for the entire 
week. In March there occurred also the strike of the 
Burlington & Quincy locomotive engineers, which 
completely crippled the Quincy for a time, and 
paralyzed other roads and industrial activity in general. 
In September and October came the visitation of yellow 
fever, and the resulting wholesale quarantines, the effect 
of which was to stop the running of all trains for the 
time being on some Southern lines. The Presidential 
canvass as it neared its close likewise operated as a 
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check on mercantile and industrial activity. The 
falling off in new railroad construction constituted an 
unfavorable feature nearly all through the year, not 
only in diminishing the quantity of construction 
material to be carried, but in various other indirect 
ways, such as reducing the quantity of the raw material 
—which perchance has to be hauled a long distance— 
needed in the manufacture of the construction 
materials. 

In the tonnage of agricultural products there was a 
sharp falling off, though of course here and there some 
exceptions to the rule are to be noted. This statement 
applies both to cotton and to grain. In cotton there 
was a loss in the first quarter of the year on account of 
a falling off in the old crop, and a loss in the last 
quarter on account of the backwardness and sluggish 
movement of the new crop. So slow was the new crop 
in coming to market that in September there was a 
contraction as compared with the corresponding month 
in 1887 of over 350,000 bales. Taking the year as a 
whole, the gross shipments overland in 1888 were only 
1,366,060 bales, against 1,488,667 bales in 1887, while 
the receipts at the’Southern ports foot up 4,967,060 
bales, against 5,223,633 bales. The loss in receipts, it 


will be seen, occurs chiefly at Galveston and New 


Orleans, notwithstanding that the same points gained 


quite considerably in December. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, 1888, 1887 AND 1886. 












































Decembc r. | | Year. 
Ports. ae ge | 
1888. | 1887. | 1886. || 1888. | 1887. 1886, 

Galveston......bales..| 135,782| 99,763, 155,165 || 614,435] 695,581| 757,515 
El Paso, BC. .cccees- DE sehesdl . cameee PE, een. 
New Orleans.......... 405.075; 327,632) 420,894 || 1,714,199)1,855,317| 1,731,661 
| lS 52,025] 42,871) 62,285 || 199,351] 214,146) 248,069 
PORTED cccccccccccosce: 2,101) = 7,463) 5,576 | 8,961) 27,751 31,534 
CS ETO Cee 143,293) 139,204' 147,995 804,263! $66,494) §69,475 
Brunswick, &.......| 16,512] 14,016, 8,485 | i; 96,456] 51,079 27,285 
Charleston ............ 68,633 70,763; 72,910 :| $81,863) 380,786) 448,932 
Port Royal, &c...... 3,651 1,539, 2,443 | 15,893! 16,930) 19,151 
Wilmington .......... 31,287) 26,388 27,293 | 148,861) 170,406) 140,708 
Washirgton, &..... 1,280/ 1,173) 1,140 | 8,672; 4,422) 6,920 
ee 90,019, 90,697; 162,116 | 493,395) 493,612! 597,882 
West Point, &..... 88,257} 97,698, 67,670 | 476,828, 464,709] 208,603 
ae 1,040,421] 919,009 1,082,001 | 4,987,060'5,223,633| 5.177,235 














In the grain movement the roads suffered both from 
the short wheat and corn crops of 1887, and the short 
wheat cropof 1888. Theeffect is especially marked in the 
case of the wheat receipts, because so large a proportion 
of that cereal is consumed off the farm or exported, 
and therefore a change in it is readily traceable in the 
movement both at the primary markets and at the 
seaboard. At the principal lake and river ports of the 
West (not counting Minneapolis) the receipts in 1888 
were only 60 million bushels, against over 82 million 
bushels both in 1887 and 1886. This contraction as we 
shall presently show is mainly in spring wheat. But on 
the other hand, the decline at the seaboard cities is even 
more striking, the receipts for 1888 reaching only 
39,177,045 bushels, against 85,682,217 bushels in 1887. 
At these seaboard cities there was also a considerable 
decrease in fiour, the arrivals having been 14,386,185 
barrels, against 15,669,047 barrels in 1887. The loss in 
wheat has been in part offset by gains in corn and oats; 
nevertheless, the aggregate receipts for all the cereals 
(not counting flour) stand at only 135,728,134 bushels, 
against 178,081,014 bushels in 1887 and 198,421,021 
bushels in 1886. At the West, the loss in wheat has 
been more than overcome by the gains in other cereals. 
Thus the corn receipts have increased from 80 million 
to 103 million bushels, and the oats receipts from 72 to 
85 million bushels, while there have also been smaller 
gains both in barleyand rye. The following affords full 
details for December as well as the year. 





RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER 29 
AND SINCE JANUARY 1. 


ooo _ oo -— —— 

















Flour, Wheat, Corn, Oats, Bariey, Rye, 
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicaao— 
4 wks. Dec., 1888) 269,646 644,289) 7,241,874) 4,289,284) 1,910,151) 249,037 
4 wks. Dec., L*87 732.411 1,697,247 8,424,587) 2,2°9,993) 1, 2Y2. 477 90,174 
Yeur ’88—52 wks! 6,030,939! 18,194,815) 69,653.47 51,908,223! 12,050,614 2,654,857 
Yeur ’87—52 wks 6,572,303) 21,414,453) 51,528,217 45,309, 277) 12,169, 407| 844,700 
Milwaukee— | 
4 wks. Dec., 1888! 153,704 £20,041 218,940; 296,000; 701,250 82, 410 
4 wks. Dec., 18387 100,160 916,221 qi 750) 11, "000! 469. 105, 45 "222 





Year 'S8—5Y wks 2,372,450) 7,796,522) 1, 158.710! 2 60, "U0 | 6,128,286, 86,906 
Year ’87—52 wks! 2,325,093; 9,172,542 "O17, “os 208s, Y36) 5, 165, 535) 244,023 
| 


St. Louis— 
4 wks. Dec., 1888 49,590 269,°88) 4,505, 520) 729,770| 454,783 17,735 
4 wks. Dec., 1887 69.550 245,861] 1,929,205) 507. 4° 5) 458,414) 30,286 





Year ’88—"2 wks 881.724 12,163,177 19, 524514 10, 115, 345 3, 034,510 426,146 
Year ’87—52 wks! 1,046,627) 13,607,162, 16, U52,019 9, 422 ,335| 2,931, B52 234,006 





Toledc— ° 
4 wks. Dec., 1888 7.479 266,083 332,896 34,138 2,740) 12,888 
4 wks. Dec., 1*87 25,424 218. $85) OF. 7067 14,757 27,600) 10,450 
Year ’88—52 wks 151,570, 7,525,751) 2,670,837) 1,415,781 53°88 172,314 


Year ’87—52 wks| 284,053) 9,581,08!| 1,837,718 429.060; 260,379) 169,802 
Detroit— 


4 wks. Dec., 1888 11,552 $21,691 315,241 115,100) 121,660 coves 

4 wks. Dec.. 1887 17,2380 388,685 75,901 51 "341 176,641 | ae a ‘ 

Year ’88S—52 wks; 214,053) '7.05¥,021) 1,093,814) 2 0X8: Im. '. a 

Yeur ’87—52 wks 193,851; 7,470,567) 1,559,386 1 414, "390 RE: . eeeh bas 
Cleveland— | 

4 wks. Dec., 1888 23,649 96,934 86,133) 147,988 $5,676 8,470 

4 wks, Dec, 1887 22,212 192, «28 133,459 135,519 24,792 2,308 


Year ’88—52 wks 283.781) 2,75 7.859 784,812) 2,039,786 356,755 32,560 

Year ’87—52 wks! 235,562! 2, 926, 871 913 023 1,867,949; 331,844 16,865 
Peoria— 

4 wks. Dec., 1888 S 0 61,292 842,900; 889,000: 174.900 77,000 

4 wks. Dec. 1887 52,500) 1,148,550 604,800 132,500 32,950 

Year ’88—52 wks 124" Bok 1,506$457) 9 8,4123,.550/14,537,680) 1, tne 765| 565,800 

Year ’87—52 wks 81,007; 1 "135, 5925! 7,814,090) 11,628,931; "859, 1590; 381,541 











Duluth— 
4 wks. Dec., 1888 2,985 442,294 eeeeeee.) seeeeeee e@eeeer @ eeeeeere 
4 wks. Dec.., MNT  exadcaae 8,316,466 o60cnsesl ‘éeceeetel e¢eeeees eccccece ° 
Year ’88—52 wks} 1,601,400) $8,038,665) — ...cceee| cave ce | ceeeeeee| — -cnveees 
Year ’87—52 wks! 1,215,477) 17,146,837) cee ee eee] eee eeee | — ceeeecee| — ceneees . 
Total of all— : 
4 wks. Dec., 1888) 524,855) 2,921,092) 13,573,001) 6,501,289, 3 269} 447,040 


4 wks. Dec., 1887} 974,837| 7,027,493 6,842,310 : 1995, 165) 2 2. ey 555| 211,390 
4 wks. Dec.. 1886} 906,132! 5.766.756] 6,210,280 7.785) 2 202.259 152,640 
Year ’88—52 wks/11,750,495) 60, ‘042 22 my ay S16 65; 5s 1i6! a3. 450.970) 4,675,883 
Year ’87—£2 wks/11,956,473| 82\458,21% 2.141 72,641,078 22,040,229) 1,813, ¥32 
Year ’86—52 wks) 9,400,023) 82, 222,080 O1, ‘gel ,507 }65,108,790 21,851,005] 2,190,058 


NoTE—Receipts at Minneapolis not included in the above table were in the 
four weeks this year 4,197,070 busheis of wheat, against 3,950,400 bushels for 
the like period of 1537. 


It may occasion surprise that the corn movement 
should show such a decided enlargement, notwithstand- 
ing the poor yield of the cereal in 1887, and the new 
(1888) crop of course not counting for much in the 
movement. But in the first place the arrivals in the 
previous year had been quitesmall. Inthe second place 
prices prevailing were high most of the year, 
cash corn in Chicago touching 60 cents in May, and 
scarcely ever ruling much below 50 cents in the whole of 
the first seven months. Such prices must have been a 
great inducement to the farmer to market his supplies 
rather than devote them to other uses. Then after the 
new crop began to grow and the prospects of a heavy 
yield became assured, the stock of old corn remaining 
was naturally sent forward without hesitation, even 
though prices then had declined, the close at Chicago 
on December 31 being only 34 cents. 

We have remarked that the falling off in wheat at 
the Western markets has been principally in the spring 
variety. As evidence of this we have the fact that at 
Duluth the arrivals have been only 8 million bushels, 
against over 17 million bushels in 1887, and further the 
loss at Chicago and Milwaukee. The receipts at Chicago 
stand at onlyabout 13 million bushels, against 21 million 
bushels, and the decline is entirely in spring and not in 
winter wheat. Thus of spring wheat the inspection in 
the twelve months was only 12,090 cars, against 30,878 
cars, while in winter wheat there was an increase, the 
inspection comprising 14,468 cars, against 10,167 cars. 
Some of the roads in the spring-wheat sections have had 
their loss on this account counterbalanced by an augment- 
ed movement of corn, but others have not had this 
advantage. ‘l'aking all the cereals together, the receipts 
at Chicago have been much above those of either of the 
two years preceding, though in flour there is a falling off 
of half a million barrels. These facts are clearly brought 
out in the subjoined exhibit. This statement covers the 
full year, while the statement further above relates to 
the 52 weeks ending December 29, as stated in the head. 
lines. The present statement also shows the provisions 
and live hog receipts at Chicago. 
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St. Paul & Duluth, and Kansas City Fort Scott & Mem- 
phis have also -all suffered a considerable reduction of 
their revenues. The Denver & Rio Grande Western on 


JANUARY 12, 1889. ] 
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RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 





Pecember. 


1887. 


Year. 


1887. 1886. 


"1888. | 





1888. 1886. 





Wheat. bush 
Corn.. bush. 
Oats...bush. 
Rye....bush. 
Barley.bush. 


Total grain 
Flour...bbls. 
Pork... bbls, 
Cut m’ts.lbs. 


728,208 
7,920,943 
4,544,852 

272,808 
2,043,886 


1,581,489 
3,803,684 
2,565,815 

99,911 
1,457,571 


2,083,657) 13,244,453, 


3,981,233 
3,009,151 

67,102 
1,445,°51 


| 69,837,933 
52,041,256 

2,671,905 
12,096,968 





“oO” 


16,727 
234,835 
8,825 


15,5 





20,271,750 


9,808,470 
$31,548 
15,466 
18,328,083 


11,186,174 
615,991 
22,714 


24,671,878) 


149,892,545 





42,521 


6,025,624) 


146,904,182, 


21,394,668 
51,585,778 
45,542,809 
825,444 
12,171,002 
131,539,696 
6,558, 059 
76,147 


213,349,+20 





16,092,118 
62,417,136 
39,957,505 
$38,565 
12,585,512 
131,990,8°6 
4,158,010 
44,420 
164,307,196 





83,478,644! 87,934,348 


Lard.... Ibs. | 
5,469,651 6,718,761 


Live hogsNc 


71,305,806 
4,921,712 


18,004,624 | 
447,078 


9,554,568 
601,679 


13,713,825, 
850,298) 














The changes in provisions and live stock have been in 
every case against the late year. Thus only 42,521 bbls. 
of pork were received, against 76,147 bbls. in 1887: only 
147 million lbs. of cutmeats, against 213 million; only 
71 million Ibs. of lard, against 83 million; and only 
4,921,712 hogs, against 5,469,651. 

With so many and such varied influences and circum- 
stances to contend against, it is natural that in the later 
months, when comparison was made with very heavy 
earnings in 1887, our monthly aggregates should have 
shown less favorable results than in the earlier months, 
but it is somewhat surprising that there have been only 
four months altogether with a decrease, as below. 


























a Mileage. Earnings. Increase or 
—— 1888. 1887. 1888. seg, | “en. 
Miles. Miles. $ $ Fe 
January (101 roads). 60,612 57,711 21,673,019} 20,873,496/Inc. 799,523 
February (109 roads); 61,769 58,6410 22,118,090} 20,210,253) Ine. 1,907,437 
March (107 roads). . 65,431 60,521 | 25,183,107 26,108,853: Dec. 25,746 
April (106 roads) ....| 60,805 57,603 | 28,556,242 22,814,006 Inc. 742,286 
May (10) roads)...... 63,167 64,210 27,739,727) 26,258,317 Inc. 1,486,410 
June (104 roads)..... 61,52 58,091 | 25,171,704 24,179,507! Inc. 992,197 
July (102 roads)...... | 61,519 57,015 | 25,365,484 24,519,476. Inc. 846,608 
August (111 roads).. 64,214 61,140 29,308,132) -28,666,892|\ Inc. 641,240 
Sept’ber (105 roads). 60,923 58,567 28,118,305! 238,690,325| Dec. 572,620 
October (100 roads) 60,247 57,369 29,448,055; 29,324,475| Inc. 123,583 
Novemb’r (107 roads) 65,703 2,845 29,961,660! 31,159,983) Dec. 1,198,323 
December (de. sroads) #2, 675 5HOS21 27,075,488!) 27,205 948 Dec. | _130, 460 











The roads which as a class have done better than any 
others are the Pacific or trans-continental roads. These 
have been at peace, and have had few unfavorable influ. 
ences to overcome, so that they have been in position to 
enjoy in full the benefits of the development of Pacific 
coast territory. The Southern Pacific has a gain of 
over 7 millions and the Northern Pacific a gain of over 
4 millions, and the Canadian Pacific an increase of 14 
millions; the Union Pacific for eleven months of the 
year has an increase of over half a million, and the 
Oregon Navigation for eleven months an increase of 
over a million. 

The anthracite coal roads have also had a prosperous 
year, as the output has been very largely in excess of any 
previous year, and the companies were able to market 
the product at good prices. Neither the Lackawanna» 
the Delaware & Hudson, nor the Lehigh Valley, makes 
monthly returns; the Reading and Central of New 
Jersey do, but have not yet reported for the full year, so 
do not appear in our detailed statement below. The 
‘Central New Jersey for eleven months is $1,768,065 
ahead in its gross earnings. The Reading, however, 
owing chiefly to the strike, is nearly 1 1-5 million behind. 
Among the soft coal roads, the Western New York & 
Pennsylvania has a large increase, and the Buffalo 
Rochester & Pittsburg an almost equally heavy decrease. 

In the Northwest and Southwest the falling off is 
very heavy. Among the roads which have as yet 
reported for only eleven months the Atchison loses 
$2,700,000, the Quincy almost $3,800,000, the North- 
west over $1,000,000, and the Omaha nearly $400,000. 
For the full year the St. Paul is about half a million 
behind and the Missouri Kansas & Texas over a million. 
The St. Louis & San Francisco, Denver & Rio Grande, 








the other hand and a few of the smaller northwestern 
systems, like the Wisconsin Central, Milwaukee & 
Northern, and Chicago St. Paul & Kansas City, are 
able to report improved results. Among the newer 
roads in Texas. and the Southwest with a larger mile- 
age, the Arkansas & Texas, the Fort Worth & Denver, 
and the San Antonio & Aransas Pass, have likewise done 
well. The following is a comparison on a few of the 
larger systems in the Northwest for six years. 





1888, | 1897. 1835. | 1684. | 1883. 


a eee 

Bur.C. Rap. & Nor.| 2,883,775, 3,005,962 
Central Iowa....... 1,381,262 1,352,526 
Chic. Mil. & St. P.| 24,863,000 25,366,124 
Minneap. & St. L..; 1,374 522 1,491,388 
St. Paul & Duluth-| 1,479,251) 1,694,340] 1,558,086! 1,331,212] 1,817,315! 1,328,528 
St. Paul M. & Man.| 9,284,921) 8,736,304] 7,427,339) 7,521,138) 8,314,197) 8,389,095 


__ Totals for year'41,266.731'41,646,645'39,510,381 39,43: ,261|39,031,254'39,239,680 


The Eastern and Western trunk lines have as a rule 
sustained heavy losses, though the Erie for the eleven 
months shows a small increase and the Pennsylvania an 
improvement of over 24 million dollars. On the seven 
roads given below the loss for the twelve months reaches 
over 4 million dollars, the New York Central and the 
Grand Trunk supplying a million each, and the Michigan 
Central and Lake Shore another million between them. 


Roads. 1886. | 





$ 
2,816,772 
1,392,587 
23,659,823 
1,622,875 


$ $ 3 
2,933,309, 3,093,514) 2,796,459 
1,323,625) 1,307,372] 1,448,258 

24,718,403 24,413,273) 23,470,998 
1,549,619 1,714,752) 1,734,027 



































Rovds. 3. | 1ss7, | 1886. | 1885. | 1894. 1883. 
| | 
| 


$ 
1,989,867 





ee a, TE DS. 8 
2,238,004 2,010,406 1,705,270) 1,854,305) 
8,056,008, 7,190,036 6,411,415 6.644, 377, 7,421,478 

18,710,963 15 859, 155, 14,133,506 14,833, 534, 18,513,656 
19,511,171) 17 153,225) 15,161,897) 17,099, 045, * 19,099,942 
14,164,490) 12,295, 828, 10,707, 304 11,659, 077 14,009,767 
38,286,! 24'232,651, 015, 24,495,973 27,044,711 433, 770,722 
Ohio & Miss. | 3,846,€80) 4,125,365) 3,827 7.881 3,579 ean 3,702 959] 4,250,151 
eee TIED 


Cin. W. & Balt. 
C. C. C. & I.....| 7,581,389) 
L.8&.& Miend. So. 18 035,936 
Gr. Tr. of Can.§ 18,462,101 
M. C. & Can. So.' 13,716,000 
N.Y. G. & H. wre 


2orsara 




















. [99,001,413 103,105,025] 90.983,896.76,294,910 82,758,061! 99,055,583 


. Additional road taken into system. + Year ending “eptember 30. 
+ West Shore included from this time on. § Fifty-two weeks. 


Among other roads, the Wabash system, both east 
and west of the Mississippi, shows a heavy reduction. 
Many of the smaller systems in the Middle Western 
States have likewise done poorly, though on the other 
hand there are some prominent exceptions, like the 
Eastern Illinois, Chicago & Indiana Coal, Columbus 
Hocking Valley & Toledo, Lake Erie & Western, 
Wheeling & Lake Erie, etc., etc. © 

Southern roads are able pretty generally to report 
an increase, notwithstanding the yellow fever and the 
smaller cotton movement; where there is a loss it is 
usually small, that of the Memphis & Charleston being 
about the only exception to the rule. The Norfolk & 
Western has an exceptionally heavy gain. From the 
following some idea can be obtained of how largely 
Southern roads have added to their earnings in recent 
years. 





























Roads. 1988. | 1 1ss6. | 1885. | 1834. | 1883, 
| % $ 3 3 

Ches. Ohio & 8.W:} 1 al 382 aa 723) 1,713,326 1,571,156) 1,374,646) 1,322,455 
Cin. N.O. & Tex. P.| 3,624,400, 3,377,552) 2,882,171) 2,681,547| ¥,658,195) 2,647,343 
E. Tenn. Va.& Ga..| 5,607,470 5,329,469) 4,253,212 4,120,437) 3,903,622) 4,144,275 
Louisville & Nash.|16,025,342 16,042,174/ 13,978,546 13,672,044! 13,662,417) 14,169,257 
Memphis & Char..|+1,570,403) 1,740,550) 1,444,633 1,339,849) 1,428,682, 1,304,310 
Mobile & Ohio..... 2,596,714 2,579,644) 2,251,339) *2,057,881|*2,160,412) *2.266,642 
Norfolk & West. ..| 4,871,388! 4,254,724! 3,252,058] 2,771,121] 2,711,152] 2,812,776 
Richm. & Danv...| 4,587,500} 4,331,121) 4,060,225) 3,971,63] 3,873,723) 3,845,152 
Va. Midland....... 1,847,124) 1,675,436) 1,558,892! 1,553,5€9} 1,590,098} 1,486,193 

WR ccoccee owes 42.7 29.805) 41 342, 465, 35.4 24.407 33,738,974 / 33,452,969 34,199,403 











* Not including the St. Louis & Cairo. 
+ Fourth week takea same as last year. 


As to the results for December, it is sufficient to say 
that the small decrease shown is due chiefly to the fact 
that the month contained an extra Sunday in 1888; out- 
side the losses reported by the New York Central, the 
Cleveland Columbus Cincinnati & Indianapolis, the 
Denver & Rio Grande, and the Milwaukee & St. Paul 
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and the gain by the Northern Pacific, there are few 


important changes. 
GROSS EARNINGS AND MILEAGE IN DECEMBER. 
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Gross Earnings. | Mileage. 

Name of Road. Increase or 
1888. 1887. |" Decrease, 1888. | 1887. 

; $ $ $ | 
Atlantic & Pacific.... 323,449; 240,308 +%3,141 818 818 
Buff. Roch. & Pittsb.. 170,777 198,292 —27,515 294 294 
Burl. Ced. Rap. & No. 303,897 305,375 —1,478 1,046 1,046 
Cairo Vince. & Chic... 62,636, 64,632 —1,996, 267) 267 
Canadian Pacific. .. ..| | uaeeeee 1,151,741 —4,741 4,660) 4,481 
Cape Fear & Yad. Val. 28,956 26,537 +2,419 234, 220 
Central of Iowa...... 123,658; 134,512 —10,854 510 510 
*Chesapeake & Ohio. 250,740 249,624 +1,116 5G2 502 
Ches. Ohio & Southw. 151,884) 203,068 — 21,184 398; 398 
Chicago & Atlantic... 199,948 197,607 +2,341; 269| 269 
Chicago & East Ill. . 187,903 184,129 +3,774 256 256 
Chic. & Ind. Coal.. 53,750 49,8 +3,870 146 146 
— a St. Paul. 2,273,500 maa Rr y+ met 5,968 
cago o River. 7,7 : +3, 86 
Chic. St. P. & Kans.C. 220,250; 178,753 +41,497 790; 566 
Chic. & West Mich. ... 101,212 91 +4,298 414) 414 
Cin. Jackson & Mack 44,631 37,617 +7,014| 346) 305 
Cin. N.O. & Tex, Pac.. 319,497| 298,097 +21,400| 336) 336 
Alabama Gt. South. 158,420 158,545 —125 295 295 
N.O. & North East. 111,517 83,636 +27,881 196 196 
Vicksb. & Meridian 73,534 64,341 +9,193 143 143 
Vicksb. Sh. & Pac... 67,315 71,55& —4,243; 170; 170 
Cin. Rich. & Ft. W... 32,34 34,853 —2,507 86 86 
Cin. Wash. & Balt 182,064; 213,733 —31,669 281 281 
*Clev. Akron & Rina < 5,926 30,986 +4,940 194 144 
Cleveland & Canton 32,000 28,304 +3,196) 160 160 
Clev. Col. C. & Ind.. 644,509) 745,509' —10u,700, 738 738 
“Cleve. & Marietta.. 15,619 19,244 —3,625; 106 106 
Col. & Cin. Midland 8,803 37,342. —8,539) 70 70 
Col. Hock. V. & Tol 221,267 234,796. —13,529) 325 325 
Denv. & Rio Grande. 610,300) 714,134 —103, 834) 1,467 1,461 
Denv. & R. G. West.. 120,00 94,425 425,575 369; 369 
Detroit Lans’g & No 79,938 81,137, —1,199 32 268 
East Tenn. Va. & Ga.. 459,244) 503,288) -—14,044 1,143, 1,098 
Evansy. & Ind’nap’s 23,003 19,204 +3,799 15 138 
Evansyv. & T. Haute.. 65,811 71,152 —5,341 156) 156 
Flint & Pere Marq. .. 202,765! 208,087 —5,322) 363) 363 
Ft. W. & Deny. a 101,032 74,693 +26,339 450) 277 
Gr. pares S Ind’a.. 166,333 176,911 —10,578; 440, 440 
Other lines ......... 16,340 13,885 +2,455 32 32 
tGrand Trunk of Can | 1,422,452) 1,455,165 —32,713 3,419) 3,419 
Humeston & Siienan. 15,00 17,420) —2,42 9 96 
Ind. Dec. & West..... 43,424 02,391 | +11,033 152 152 
Kanawha & Ohio..... 21,690 24,270 —2,580 129 129 
Kan. C. Ft. 8. & Mem 281,277 262,821; +18,456) 671 671 
*Kan. C. Clin, & Sp.. 15,409 4,030, +1,379, 163 163 
Kentucky Central. 89,967 81,137) +8,83G, 254 244 
Eingst, £ Poniroxe| Sees] 21178, "267/148 148 
’ ’ +¢ 3) 5) 
Lake Erie & Western | 192,771| 161,879 +30,892) 592| 548 
Lehigh & Hudson... | 21,067 15,293, +5,774| 63 63 
Little Rock & Mew.. 49,323 63,477) —14,154,; 135 135 
Long Island edi teitilitin 216,205 211,212) +4,993 360 360 
Louis. Evans. & | St. L. 75,914 100,298 — 24,384) 278 254 
Louisville & Nashv. 1,436,365) 1,449,562, -—13,197 2,256) 2,023 
pm ogg N. fyi 72,648 167,597 5,051 537| 537 
Mavic Coane” | and] ene “lpger Sud) Ou 
“ vO. : 24 s7 +1,851 3 
*Memphis :y Char’ten 137,205 151,143, —13,938 330 330 
{Mexican Central..... 458,887 540,056; —81,169 1,236) 1,236 
{Mexican National.. 245,736 174,049 +71,687, 1,217 865 
Mexican Railway . 317,021 310,576 +6,44 293 293 
ilw. L. 8h. & W est.. 185,381 181,323 +4,058 592 577 
Milwaukee & North . 92,322 84,317 +8,005 303; 269 
Minn. & St. Louis. se 111,500 126,414 —14,914 351 351 
Mo. Kan. & Texas.... 70,556) 575,124 —4,568 1,386) 1,386 
Mobile & Ohio ........ 302,930 59,677 +43,253 687| 687 
N.Y. Cent. & Hud. R. -| 3,000,851) 3,229,021; —228,170 1,420) 1,447 
M¥.Ont. dWeet'rn.|| 1is's4o| steeee| Bee] ghS| gol 
Norfolk & Western. .. 81,508 371,344 +10,164 554 539 
Northern Pacific...... 1,462,620; 1,181,773) +4+280,847 3,498: 3,277 
Ohio & Mississipp. 78,218 345,919 +32,299 616 616 
Ohio Vallay atiy.| _in'osol Sysea|] +8873) 224) 172 

a ’ i gid — ) 3) 
Preseoueaneton | “try Tees R68! 90 9M 
’ BS, } ’ 7 3 

tRich. & one am 74,707, 41,903| +32)804| 252 252 
Richm. & Danville.. 422,025, 413,607 +8,418| 797, 797 
Va. Midland Div.. 48,500 141,346 +7,154 355 355 
Charl. C. & A. Div. 87,600) 5,83: +1,765, 373) 373 
Col. & Greeny. Div 60,800 61,278 —478; 296) 296 
Western N. C. Div 61,025 52,542 +8,483 290 290 
Wash. O. & W. Div 10,400 9,760 +640 50 50 
Ashey. & Spar. Div. 9,900 8,500 + 1,400 70° 70 
8t.L.A.&T. H.brebs. . 84,551 89,359 —4,808 212) 188 
St. LouisArk.& Tex. | 347,490; 291,427; +456,063) 1,262) 975 
St. Louis & San Fran. 516,938 540,747, —23,809, 1,329 1,189 
St. Paul & Duluth... 81,200 132,981 —51,781 23 225 
St. Paul Minn. & M.. 898,050, 905,264 —47,214, 3,024 2,651 
San A. & Aran. Pass. 97,124 69,041 +28,083 41 _ 853 
Shenandoah Val.... . 63,000 71,223 —8,22 255; 255 
Staten Island R. Tr... 55,00 50,667 +4,333 21 21 
exas & Pacific ....... 674,914, 663,911 +11,003) 1,487) 1,487 
Tol. A. A. & N. Mich. 8,107 47,543 + 20,564 245° 184 
Tol. & Ohio Central... 88,028 110,240! —22,212 237; 226 
Tol. Peoria & West .. 3,15 81,589 —8,453 247' 247 
Tol. St. L. & Kan. City 76,958 40,578 +36,080| 206 206 
Valley of Ohio satiate 54,576 52,384! +2,192 91 91 
Wabash Western. .... 524,007 523,13S +869) 1,001) 1,001 
West. N.Y. & Penn...| 254,500) 237 131 +17,369 663) 663 
Wheeling & L. Erie... 75,452) +5,066! 187 187 
Wisconsin Central....| 279 081, 278" ‘Ts9) +892) 818 818 
Total (103 roads)..'27,075,488 27,205,948] —130,460 62,675 59,321 








* Includes three weeks only of December in each year. 


t For four weeks ended December 29. 
§ Iowa Falls & Sioux City include 1 here. 


} Mexican currency. 


The wheat and flour receipts at Western ports in’ 
December fell off considerably, but the receipts of the 
other cereals, and especially corn and oats, were much-| 


heavier. 


The cotton movement, asa whole, was also ' 


larger than a year ago. The following indicates what Net imerease......--.-. 


record the December earnings have made in the past. 







































































Mileage. Eurnings. | - 
_ Increase or 
wurtes, | Year Year Year Year | Decrease. 
| Given. Preceding. Given. Preceding. 
Miles. Miles. $° % | + 
Dec,, 1850 (48 roads) 33,767 23,879 17,448,136 15,001 543 Inc. 2,446,593 
Dec., 1881 (55 rounds) 41,794 36,7380 21,596,540, 17,568,78% Inc. 4,027,807 
Dec., 1882 (63 roads) 47,336 43,387 — 23,573,879 22,170,065 inc. 1,403,814 
Dec., 1883 (57 roads)| 46,837 42,750 21,022,356 20,243,083 Inc. 79,273 
Dec., 1884 (69 roads) 52,867 51,091 | 22,681,192, 22,718,080 Dec. 36,888 
Dec., 1885 (64 roads) 46,772 45,685 19,883,941; 19,331,811{Inc. 552,130 
Dec., 1886 (97 roads)! 60,60) 57,817 29,161, 051 26,727,786) Inc. 2,438,265 
Dec.,1887 .114 roads?) 64,292 60,583 29,233, 612 26,277,240) Inc. 2,956,402 
Dec.,1888 (103 roads)) 62,675 59,821 27,075,488) 27,205,948 Dec. 180,460 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
Name of Road. 1888. 1887. Increase. | Decrease. 
¥ $ $ $ 
Atlantic & Pacific ....... 1 979,178 2,640,832 SES OAG ncnncecc 
Buffalo Roch. & Pitts. .. 1,930, 833! 2,168,867; ....... 238,034 
Burl. Ced. Rap. & No.. 2,883,775; 3,005,962) = ........ 122,187 
Cairo Vincennes & Chic. "731, ,814. eeneas 73 
Canadian Pacific ........ 13,196, 094 11,606,413} 1,589,681) ...... fe 
Cape Fear & Yadkin _- "328,24 276,3 FY ji ° 
Central of Iowa......... 1,381 36D, 1,352,526 28,736 an 
Ches. Ohio & So. West... 1,999,382; 2,001,723|  ........ 2,341 
Chicago & Atlantic...... 2,172,791) 2,213,700 eee 40,909 
Chic. & Eastern Illinois.|; 2,144,985 2,071,526 i," em a 
Chicago & Indiana Coal. 536,106) _ 441,772 EL meinen 
Chicago Milw. & St. Paul; 24,863,000 25,566,124; = ....... 503,124 
cago & Ohio River. . 63,469 > ier 2,802 
Chic. St. P. & Kan. City.| 2,330,705, 1,739,261 eee 
Chicago & West Mich...| 1,413,722, 1,414,023) = ........ 301 
Cin. Jackson & Mack.... 544,603 487,737 | wae . 
Cin. N. Orl. & Tex. Pac..| 3,624,490 3,377,552 ZE6,036)|  ccccccce 
Alabama Gt. South’n..| 1,549,293, 1,575,815) _........ 26,522 
New Orleans & No. E.. 900,341, 711,782; 188,559) ........ 
Vicksburg & Meridian. 505,675) 998,685) — seeseee 93,014 
Vicksburg Sh. & Pac... 568,734 tt § §  eacens 39,273 
Cin. Rich. & Ft. Wayne.. 401,247 Geet ssh ees ce: 14,253 
Cin. Wash. & Baltimore.; 2,078,373 2,238,004) = ........ 159,631 
*Cleyv. Akron & Col...... 7,82 545,359 ETC! eatscune 
Clev. Col. Cin. & Ind....| 7,581,839 &,056,007| ~~ ........ 474,668 
*Cleveland & Marietta .. 279,256! OS! 7,55 
Col. & Cin. Midland ..... 359,570 349,121 JS! ee ° 
Col. Hock. Val. & Tol....; 2,978,556 2,764,283 otk. ean 
Denver & Rio Grande...| 7,673,266) 7,983,419) = ........ 310,153 
Denver & R.G. Western.| 1,365,736 1,181,325 DEGGEEL stacanne 
Detroit Lansing & No.. 1,036,407 aT A ee 110,753 
Duluth 8. 8S. & ‘Atlantic: 1,469,882, 1,465,230 Ce ' <eshens . 
East Tenn. Va. & Ga. 9,607,470; 5,329,470 BEGG! ececoce ° 
Evansville & Indianap. 17,427 235,743 oe eae 
Evansv. & T. Haute.... 848,502 860,335| —s cccrcce 16,833 
Flint & Pere Marquette 2,400,224) 2,572,937 sina 172,713 
F’t Worth & Denv. City.. 1,091,963 719,068 cy | eat 
Grand Rapids & Ind....| 2,239,042; 2,369,146) = -...... 130,104 
Other lines...........<. "202,277 166,311 ee 
iGrand Tr. of Canada 18,462,101) 19,511,171! =... ee. 1,049,070 
Humeston & Shenand’h 155, tt:  * ) ie 6,55 
Ind. Dec. & West....... 376, +X of eo 41,390 
Kanawha & Ohio...... 275,2 77 206,614 eres 
*Kan. City Ft. 8. & Mem 4,209, 509 2 Se ae 408,633 
*Kan. City Clin. & Spring "265, 286 253,311 oF dl eee 
Kentucky Central....... 1,045,454 RUPee se! ss wewceses 22,013 
*Keokuk & Western..... 14,130 ci as 14,713 
*Kingston & Pembroke . 189,373 164,821 24,552) cccece ee 
Lake Erie & Western .-. 2,157,8 2,037,331 ee 
Lake Shore & Mich. So. | 18,033,936) 18,710,963) = ........ 677,027 
Lehigh & Hudson ...... 249,103 232,554 16,544] ........ 
*Little Rock & Memphis 665,336 Beeseeal §«_xseccens 156,315 
ers 3,414,780; 3,238,371 2 eee 
Louisv. Evansy. & St. L 928,730) 1,023,989 thei 95,259 
Louisville & Nashville ..| 16,025,342) 16,042,17¢€| eo... 16,834 
Louisv. N. Alb. & Chic. 2,259,471; 2,246,978 ae 
Louisv. N. O. & Texas.. 2,424,303; 2,243,212 Ff | epee " 
Marietta Columb. & No. 88 269 69,804 xen 
*Memphis & Charleston.; 1,531,273) 1,701,340; ...... 170,067 
{Mexican Central ....... 5,494,003; 4,886,580 i it~ 
{Mexican National...... 2,380,065) 1,799,176, 580,889} ...... oe 
{Mexican Railway.-...... 3,875,390; 3,683,420 191,930 —e 
Mich. Cent. & Can. So...| 13,716,000) 14,164,49.; 9.2... 448,490 
Milw. L. Shore & West’n. 819,532; 3,180,681) ........ 361,149 
Milwaukee & Northern — 1,085,648 976,138 > | at 
Minn. & St. Louis........ 74,5022) 1.401.398) ..c.ccce 116,866 
Mo. Kans. & Texas..... 6,228,454) 7,343,586/  ........ 1,115,132 
Mobile & Ohio.... ...... 2,596,714) 2,579,644 BUGOTW  *seneckuc 
. Cen. & Hud. Riv..| 35,283,584) 36,296,02.; = ........ ,1,012,440 
N.Y. Ontario & West’n 1,685,909; 1,550,169 Ss ewe 
Norfolk & Western......| 4,871,380, 4,254,793 616,587|  ..ececee 
Northern Pacific ........ 18,041,201. 13,854,319 4,186,882, samecnne 
Ohio & Mississippi ...... 3,846,080 4,128.36 asain | 282,285 
eee 72, 375,216 fy! =e mt 
Ohio Valley of Ky....... 130,211 161,862 ae 
Pittsburg & Western... 2,023,706' 2,041,863| ....... 18,157 
Prescott & Arizona ‘| ent. 125,727 91,391 34,336] ....ccco 
tRichmond & Alleghany 696,701 613,080 | sees, 
Richmond & Danville. 4,587,9.0 4,391,121 196,379) ......6 ee 
Virginia Midland Div.’ 1,847,124 1,675,486  & Fae ‘ 
Char. Col. & Aug. ads 911,583, 870,416 = , nen “is 
Col. & Gieeny. Div.. 634,486 562,934  * iaereees 
West. Nor. Car. Div.. 661,963 *. aa 20,819 
Wash. O. & W. Div _ 121,995, 118,931 Dt -sseantes " 
Asheville & Spar. Div 117,156) 81,765  * | eee 
St. L. Alt. & T. H. Br’chs. 924,845 SGZ.480i n ncccces 37,635 
St. L. Arkan. & Texas... 3,072,557 2,670,563 401,994 
St. Louis & 8. Francisco.) 5,785,834 6, Seal 8 —ss penccces 443,511 
8t. Paul & Duluth ....... 1,479,251 1,694,340 seuiewnian 215,089 
St. Paul Minn. & Man...) 9,284,921 8,736,504 Fy, Beene 
San Ant.& Arans.Pass .| 1,001,230 569,334 GeEOEEEE 3 cncccuns 
Shenandoah Valley... 836,562. fe 66,301 
Staten Island Rap. Tran. 911,890) 855,485 Dh.  eauihoaus 
Southern Pacific Co.. 4€,000,000 38,750 000 7,250,000 casees ee 
Texas & Pacific -- ..... 6,407 "108 6, 207, 709 BUOUEEe! éedccee . 
Tol, A. A. & Nor. Mich 688,462 "535,755 152.709 saint nen = 
Toledo & Ohio Central 1,190,33:, 1,085,187 105,145 ee 
Tol. Peoria & Western . 886,340 owe ies 84.394 
| Valley of Ohio........... 665,529 624,104 Base ‘scesnnes 
Wabash Western ........ 5,767,051; 6,428, os 661,822 
' Western N. Y. & Penn. 3,183,737 | 2,786,25 397 452 véianaeiei ‘ 
! Wheeling & Lake Erie . 870,737 744, 703 126. tt, - 
Wisconsin Central...... 3,814,755 3,7 22,108 91,647 sewsenee 
Total (103 ponte). -- |386 mpeeed 2 374,569,365 . “yt 798 — 
EE RAR ARE Pe or 











' * Includes three weeks on of December in each year. 
' To December 29. {| Mexican currency. 
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[From our own correspondent. | 
LONDON, Saturday, Dac. 29, 1888. 

On Saturday and Monday last nearly £1,200,000 in gold was 
sent into the Bank of England, almost entirely from St. Pe- 
tersburg and New York. Consequently rates were much 
easier on Monday and Thursday than had been anticipated— 
Tuesday and Wednesday, as will be remembered, being public 
holidays. The rate of discount, indeed, fell to four per cent 
and even under, while rates of interest ranged from 444 to 54 
per cent. But yesterday the stringency that had been antici- 
pated began, it continues to-day, and is likely to increase on 
Mohday. Yesterday was the last day of the fortnightly stock 
exchange settlement, when payments have finally to be made 
for stocks bought, and the demand for loans arising in conse- 
quence of this settlement coming together with the demand 
of those who are indebted to the India Council, and had to 
pay it a very large instalment, caused the rate of interest in 
most cases to rise to 6 per cent. The Bank of England, how- 
ever, in the hope of retaining control of the outside market 
throughout next month, offered to lend for three weeks or a 
month at five per cent, churging 6 per cent for seven and ten 
day loans. Our fiscal year ends on the 3lst of March, and in 
the three months preceding that date a much larger propor- 
tion of the public revenue is} collected, now that Mr. Lowe is 
Chancellor of the Exchequer, than in any other quarter of the 
year. The revenue is paid, not into the Treasury as with 
you, but into the Bank of England. The consequence is that 
the Bank of England usually obtains control of the outside 
market early in February, and retains it till the latter half of 
March, when the disbursements out of the Exchequer begin to 
exceed its receipts. If, therefore, the Bank of England can 
manage to keep control of the outside market next month, 
it will be able to maintain rates until the end of March. It 
will, therefore, be in a position to prevent an artificial ease, 
which is generally expected, and probably could attract a 
good deal of gold. 

It is not known whether the borrowers at the Bank are 
borrowing largely for the month, but it is certain that their 
demands at the Bank of England yesterday, to-day and 
Monday amount to avery large sum. In the week ended 
Wednesday night the outside market paid off a trifle more 
than it borrowed from the Bank of England, being enabled to 
do so by the gold receipts. Probably, therefore, the outside 
market will not at the end of the year be as much indebted 
as was supposed a week ago. But still it must owe 
the Bank a very largesum. Under these circumstances the 
course of the market next month cannot be forecast with any 
confidence, It is certain that the great financial houses 
which have contracted to bring out new issuesin the course 
of afew months willdo their utmost to keep down rates. 
If they bring here unexpectedly large amounts of gold, they 
will of course succeed. But if they do not, the probability 
seems to be that the Bank of England will be able to retain 
sufficient control of the outside market to prevent any great 
fallin the value of money. Many people argue that there 
will be a very large return of both coin and notes from the 
internal circulation during the next few months, and that 
this will so increase the reserve of the Bank of England that 
the Bank will not be able to keep up rates. But on the other 
hand it is to be borne in mind that while for some years past 
the internal circulation has been contracting, trade is now so 
much better than it has been for a long time past that there 
is every prospect of its continuing good, and that good trade 
necessarily requires an expanded circulation. It do.s not 
seem probable, therefore, that the return of coin and notes 
from the internal circulation will be so large during the next 
few months, as it usually is at that season of the year. And 
if it is not, the Bank of England ought easily to be able to 
maintain the value of money, always provided that the 
directors continue the proper policy, and that the great 
issuing houses do not import gold in too large amounts, 

The receipt of so much gold by the Bank of England early 
in the week had an exhilarating effect upon the stock mar- 
kets. It was argued that so large an addition to the supply 
in the outside market wcvuld prevent the stringency appre- 
hended at the end of the year, and that it might be taken as 
evidence that the great issuing houses would take care of the 
money market, The effect was heightened by the recovery 





in prices in New York and by the firmness of the Continental 
bourses. The general public here, however, are still standing 
aloof from the American market. The general feeling is 
that the recovery in New York was due mainly to the antici- 
pation that the dividends of the Vanderbilt companies would 
be satisfactorv; that it was, therefore, a mere temporary 
spurt; and that there is no such change in the general condi- 
tions as would justify a permanent rise in prices. In other 
departments, however, the feeling is very sanguine. Whether 
rightly or wrongly, people believe that peace is assured 
during the coming year. Every country on the Continent 
needs money, and none is fully prepared for war. There- 
fore, it is concluded that war will be averted. Furthermore, 
in the first half of the year money tends to flow back from 
the interior tothe great banking centres in every country, 
and it is hoped that, owing to this, the Bank of England will 
be able during the next three months so to increase its stock 
of gold that the danger which has hung over our money mar- 
ket since the last summer will be removed. Lastly, as we 
have said before, it is argued that the great issuing houses in 
London and upon the Continent have contracted to bring out 
numerous new loans and companies; that they cannot do this 
successfully unless they keep the London market easy and 
also raise prices; that of the issues of the closing year they 
have been unable to place a considerable proportion, and that 
they cannot get rid of these either without moving up prices, 
For all these reasons the belief is very general that the New 
Year will be more prosperous so far as the Stock Exchange is 
concerned than the closing one. And the expectation is that 
the recovery will begin with an advarce in what are here 
called high-class securities, 

The Chancellor of the Exchequer, though wonderfully suc 
cessful with his conversion, has yet nearly 4244 millions ster- 
ling of three per cents either to convert or to pay off, and as thes 
price of the two and three-quarter p-r cents is only about 97, 
it is clear that he cannot induce those who refused to convert 
in the spring to convert now, while the new stock remains at 
a discount of 3 per cent. And his chance of making a new 
issue at par so as to replace the outstanding three per cents 
does not seem very good either. Therefore, it is understood 
that the purchases for the sinking fund will be very large 
during the next few months, and that the Chancellor of the 
Exchequer will be seconded by the great bankers, Then, 
again, the amount of money to be paid in dividends, interest, 
and in purchase of railways, during the next week or so is 
very large. The India Council alone will pay away about 
seven millions sterling, and the interest on the debt of the 
United Kingdom will amount to nearly five millions sterling. 
A large part of this interest and dividend money will, of 
course, be re-invested, and almost all of it in such securities 
as the preference and debenture stocks of British railways, and 
Cvlonial securities and Indian bonds, It is pointed out, too, that 
Colonial bonds have not risen as much lately as other high- 
class securities, and for that reason an upward movement is 
considered probable. Lastly, British railways have done well 
during the last six months, and most of them ought to be able 
to pay higher dividends out of the profits accrued, while as 
the state of trade is very promising for the new year, they 
ought to ba able to continue the larger distributions in the 
year to come. 

For all these reasons it is expected that the recovery in the 
stock markets will begin with an upward movement in the 
class of securities named, and that it will be immediately 
followed by a rise in international securities. The conversion 
of the Hungarian debt is not yet effected. The Egyptian 
Government is only waiting for a favorable opportunity to 
convert its preference debt. The German, Austrian, Italian, 
Spanish and Portuguese governments are all preparing tuo 
borrow. The general impression is that France cannot much 
longer put off the funding of her floating debt. And it is 
known that the Russian Government has been negotiating 
for a long time past with the great financial houses of Paris 
fora loan on a very large scale. A rise in international | 
securities, therefore, is regarded as certain. If all this comes 
to pass, the public here will be in a mood for a rise in 
American railroad securities, and if the conditions are favor- 
able there will probably be an advance all along the line, 

The state of trade continues very satisfactory. The means 


of subsistence are cheap and employment is abundant. We 
have none of the meetings of unemployed which disturbed 
London during the past two or three winters—no cries of disg 
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tress from the east end—but everywhere evidence of content- 
ment. The coal owners are able to continue the 10 per cent 
advance given some time ago to the miners, The ship-build- 
ing yards are all active. From the iron districts the reports 
are favorable. And equally so are those from the great tex- 
tile industries, Even our farmers are in better heart than 
they have becn foralong time. Although the harvest this 
year was so unsatisfactory and the price of English wheat is 
actually lower than it was at this time last year, the area 
sown with wheat this autumn is reported to be very large, 
while the wheat itself looks in excellent condition. The state 
of the money market has prevented speculation, but that only 
renders the condition of trade all the healthier. 

Although Christmas has broken the week, and public holi- 
days, both in Calcutta and Bombay, have interrupted business 
in India, the price of silver is a trifle higher than it was a 
week ago. The fall last week induced the Indian banks to buy, 
and it is understood that the British Mint also is purchasing. 
As regards the future of the market, there is a a great diver- 
sity of opinion here. Indian bankers generally are inclined 
to look rather for a lower than for a higher price, but other 
authorities take a more favorable view. The new wheat crop 
in India is promising very well—wheat in India, your readers 
will recollect, is reaped in the month of March—and con- 
sequently the Indian peasants are beginning to sell more 
freely than they have hitherto done. The exports, it is true, 
are still moderate, but for a week or two they have been larger 
than they were. If they continue good, and should the prom- 
ise of the new crop be fulfilled, India will be ina position to 
take more silver, and therefore many are inclined to think a 
rise probable. 

The price of wheat is hardly changed. The imports, espe- 
cially from Russia, continue very large. The weather is 
again extremely mild, and the consumption, ther<fore. is but 
moderate. It isa striking fact that, though the harvest here 
at home and throughout Western and Central Europe was 
deficient, and the imports from the United Sates are so 
small, the price of English wheat is actually lower now than 
it was twelve months ago. The explanation, of course, is that 
the quality of the wheat is much below that of last year. 
1887 was an exceptionally good wheat harvest, while the har- 
vest of the present year was the very reverse. That this isthe 
true explanation is proved by the fact that the good qualities 
of foreign wheat are nearly a shilling a bushel higher than 
English wheat in the London market. It is noteworthy, too, 
that in spite of the bad harvest and the low price of English 
wheat the sowings of wheat this year are reported as very 
large. Thisis another evidence that the agricultural depression 
is drawing to a close, if not quite ended. Apparently the fall 
in rents and agricultural wages has put the British farmer in 
a position in which he can afford to continue the competition 
in the wheat market with the foreign grower. 

There is much difference of opinion as to the course of 
wheat prices in the immediate future. Should the weather 
become severe, consumption would increase, and at the same 
time there might be an interruption in our imports from 
Russia. But the general impression is that the interruption 
would not be such as to affect the markets, that means would 
be found to hurry forward supplies, and that the surplus 
which Russia has to dispose of is so immense that prices 
cannot materially advance. In support of this view it is 
further argued that the exports from the United States so far 
have been exceptionally small. Prices, it is said, have been 
kept there so high that exporting from the Atlantic ports 
became impossible. But by-and-by the stock so held back— 
the argument goes on—will be sent to market, and therefore 
a fallis more likely than arise, Further, it is pointed ‘out 
that the exports from India are increasing, and that they 
undoubtedly will increase, if the new harvest proves to be as 
good as it now promises to be. On the other side of the ques- 
tion, it is argued that pricesin the United States have been kept 
up because the surplus for export is so small, and that no 
great supply therefore can be expected from the Atlantic 
ports, that an Indian supply of any magnitude is not to be 
looked for without a rise of prices, and that the present haste 
with which wheat is exported from Russia must exhaust the 
Russian surplus very quickly. Merchants generally lean 
towards the latter opinion, while the smaller dealers think 
that all the supplies necessary will be obtained without any 
material advance in prices. 

The rates for money have been as follows: 









































s Open market rates. Interest allowed 

= for deposits by 
x . ; maine 

London| = Bank Biils. | Trade Bilis. coal Dise’t H'se 
iS Three | Four | six | Three Four | Six , Stock | At |7tol4 
Months Months| Months Months Months! Months! Banks.|Call.| Days. 
Nov. 23/5 4 @—4 @-|4 @— 4495 |44@5 [a695 | 34 | 3M/314-3hy 
“ 30/5 4 @ —3K%@ — 3%] —44ad 44S5 |44a5 | Bg | 3'4 312-3 
Dec. 7/5 AK@i4 4 @ — 849 —44@5 |44@d 41405 | 31g | 816'84-BM 
“ 4415 l4y4@ —|4 @ —8%B— 41445 |44@5 44e5 34% | 4 |414-4% 
“ 21/5 [440 —|4 @ —8%B —l416adic Aabis Agaols] BIg | 4 |aIg 416 
“ 98:5 '4 @—'4 @—S3%@ —44a@5 44%@5 ‘41445 84 ' 4 14%-4% 





The Bank rate of discount and open market rates at th® 
chief Continental cities now and for the previous three week 
have been as follows: 


























Dec. 28. Dec. 21. Dec. 14. Dec. 7. 
Rates of a 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Marker| ate. | Market| Rate. | Market 
Pari8...cccccccces 46 4% 4g 4% 4h 4 4g 334 
PTE. cccccccess: 4% 354 414 4 414 334 4g 8% 
Frankfort.......| 4% 334 4g 4 4h6 34 4'4 t3g 
Hamburg......--. 4 35g 4% 8% 4h 354 4g 34 
Amsterdam ..... 24 24 24 214 2 214 26 214 
Brussels. .....--| 5 44 5 414 5 44 5 414 
Madrid.......+.+. 4 344 + 345 4 314 4 34% 
Vienna........+-- 4h 4b¢ 4% 414 416 46 4 4% 
St. Petersburg..| 6 614 6 634 6 63% 6 6X 
Copenhagen..... 3 8 8 8 8 8 3 3 














The followmg return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 

















1888, 1887. 1886, 1885. 
£ £ £ £ 
Circulation.....c.ee- cccccccccecs coe | 23,956,800} 24,060,820) 24,456,670, 24,531,110 
Pnriblic G@pOsits.... coccccesccece eseee| 5,685,138) 5,462,754) 4,363,049, 4,001,712 
Other deposits........ eeccece secccees| 22,612,197) 22,367,663} 24,138,160) 25,053,105 
Government securities....... eeceees 13,860.952| 14,010,599! 13,132,151, 12,046,949 
Other s@curities......ccccccccccscese-| 20,609,952!) 19,525,957, 23,067,109' 23,427,505 
Reserve of notes and coin.......... 21,622,086; 12,058,061 10,133,419) 11,352,118 
Coles od BUTNGR.ccccccocccce coocces. 19,288,°84] 19,918,881} 18,820,089, 20,115,228 
Prop. assets to liabilities....... p. c. 40% 4314 35 2-3 | 387% 
ee penneiniai — 5 p. ec. 4p.c. 5 p. ¢. | 4p.c. 
COMBOES. coccccccececccccoscocccccoeses 995¢ 101 9-16 100 3-16 99 7-16 
Clearing-House return......ee- eeee| 91,075,000] 86,016,000] 79,103,000 | 106,599,000 
{ 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 

Gold—Large arrivals of gold have come to hand since our last, and 
the whole has been so'd to the Bank of England, which bas thus receiv ed 
£1,195,000. Arrivals: £40,000 from Australia; £42,000 from West 
Indies; £485,000 from New York; £20,000 from New Zealand; total, 
£F 87,000. 

Silver—Rather more steadiness is visible in the silver market, avd the 
price has risen to 427,,d. Owing to the holidays, the market has been 
unusually inactive. rrivals: £7,000 from West Indies and £43,000 
from Chile. 

Mexican Dollars—Mexican dollars tothe amount of £47,000 have 
ar:ived from the West Indies, and the latest price is 41 33d. 


The quotations for bullion are reported as follows: 


GOLD. SILVER. 
London Standard. | Dec. 27.) Dec. 20. || London Standard. | Dec. 27. | Dee. 20. 


, > . d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........ oz.| 42 7-16 | 42 5-16 
Bar gold, contain’g Bar silver, contain- 
20 dwtssilver..oz.| 77 10 77 10 ing 5grs. gold.oz.| 42 13-16, 42 11-16 
Bpan.doubloons.O8.| eeccceee | eee eseee || Cake silver...... 0z.| 4534 45 9-16 
S.Am,doubDlOONS.OZ.| .....c00 | ceeeeees Mexican dols....0z.! 4134 ocseceee 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londom 
are reported by cable as follows for the week ending Jan, 11. 






































London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 4219 | 42)1;¢) 4211;@) 42% | 4210 | 42716 
Consols,new 2 rcts.| 9811g | 9851g | 98lig | 99116 | 99lig | 98l%i¢ 

do forac dey ainda 984 9839 | 9873 | 99316 | 99316 ase” 


Fr’ch rentes (in Paris) fr.|82°8712'82°80 (82°95 |82°95 (82°65 
U. 8. 4108 of 1891. ......,11058 {11058 {1105g (210% |110% /|1105g 
U. 8. 48 of 1907..... ....)/12949 |129%8 [129 129 129 129 

Canadian Pacific........ 531g | 535g | 5358 | 53! | 5358 | 531 
Chic. Mil. & St. Paul....| 64 6419 | 64% | 65% | 6533 | 6533 
Erie common stock......| 27% | 28 2773 | 28148 | 28% | 2833 























Dlinois Central.......... 118%, {118% {115 118 118% {118 

Pennsylvania..... ...... 55 547% | 547% | 547%, | 55 dd1g 
Philadelphia & Reading.| 25 245g | 24% | 24% | 24% | 24% 
New York Central....... l1ll% /111%8 ‘111% [11158 ‘111% |111% 








Commercial aud DLiscellanesus Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and generai merchandise, The 
total imports were $11,993,750, against $9,529,954 the pre- 
ceding week and $5,102,815 two weeks previous. The exports 
for the week ended Jan. 8 amounted to $3,203,137, against 
$4,785,559 last week and $6,646,750 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) Jan. 3 and for the week ending (for 
general merchandise) Jan. 4; also totals since the beginning 
of the first wedk in January : 
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FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1886. 1887. 1888. | 1889. 
Goods..... .| 81,689,324) $2,450,222 $2,344,625! $3,373,654 
Gen’l mer’dise.. 5,647,674 6,147,832 5,511,943 8,620,096 
ee $7,336,998) $8,598,054] $7,856,568) $11,993,750 

Since Jan. 1. : 

Goods...... $1,689,324) $2,450,222; $2,344,625) $3,373,654 
Gen’l mer’dise.. 5,647,674 6,147,832 5,511,943) 8,620,096 
Total 1 week...| $7,336,998’ $8,598,054 7,856,568. $11,993,75. 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


nearly nine millions of dollars, with a cash capital of three 
m illicns and reserve fund of nearly four million dollars. Few 
A merican companies equal the Home instrength, and itranks 
among the first of cur large fire companies. 


--The attention of investors is called to the first mortgage 5 
per cent gold bends of the J: fferson Railroad Company, guar- 
anteed by the Erie Railroad Company, offered by Messrs, 
Samu:l D. Davis & Co., this city. 


_-- ——.- --—-- -—--——_- _- a ee ——— 








DEVIDENDS: 
The following dividends have recently been announced : 






















































































week ending Jan. 8, 1889, and from January 1, to date: RESET aii ates Books Olosed, 
EXPORTS FROM NEW YORK. PANG Cent. |Payuble.| (Days inclusive.) 
1886, 1887. 1885. 1889. ' Railroads, 

—_— Cumberland Valley (quar.)........| 2 Jan. Didteadintendone eesestnn 

For the week....; $5,670,839} $5,982,469) $6,680,795) $8,203,137 | Huntingdon & Broad Top pref....| 24 jJan. 28\Jan.20 to Jan. 27 

ee le: el amie aha? -” galieoans Litile Schulkill Nav. & RR........ 31g \Jan. 12\Jan. 8 to Jan. 11 

Louisville & Nashville...........-. 2‘stock/Feb. 11'Jan.30 to Feb. 13 

Total 1 week...| $5,670,839] $5,982,469| $6,680,795] $8,203,137 | Mill Creek & Mine H. Nav. &RR.| 5 ORES | ncneeipietle sepia: 27708 

ie ~ : . : Milwaukee L. Sh. & West. pref...|; 2*g |Feb. 15\Jan.16 to Feb. 15 

The following table shows the exports and imports of specie | Mme Hill & Schulkill Haven...... 31g |Jan. 15\Jan. 8 to Jan. 15 

at the port of New York for the week ending Jan. 5, and eee eee 2 tek, : —_ 1 : seeseeees cere cereeeee . 

since January 1, 1889, and for the corresponding periods in | pitispurs & Lake Hrie........ Ss A | A, SO emai 

1888 and 1887. nen BE ae ag agg nieces a —_ 38 Jan. 2 to 

’ Schuylki alley Nav. 2 WO 36 -BBheccoscccccoedoencetsétbe 

a ee ee ee ee ee Wheeling & L. Erie pref. (quar.)--| 1” |Feb. 15|¥eb: 10 “to Feb. 15 
rpor nsurance, 

Gold. ee. apes TI > nO 

Week. Since Jan.1.| Week. (SinceJan.109 | Commonwealth Fire............... 6 On dem.|\Jan. 3 to Jan, 1l 

| “— | Empire City Fire....-.0..02s.020, 3 [On dem.|...-..-.0++-2-s-200002 

tain.... eeeel| 838 Peeeececes| §gW§Weee eeeee| Pewoseceee| §g=$$§#QDece farragu TITC. 220. POSSSSSSS SC COSSOCSE n CML. | -- 2+ eee nee eeesceerces 

ee pai eS 9. Prorovees peennnes 22.9 B.---20- Fire Association. ...............2-- 10* (On dem.’/Jan. 1 to Jan. 18 

ee ee = Skee 183,350 183,350 | German American.............-... 10 Ja. 7 | -- neon ne eneeecccce ee 

West Indies.. ........ 23,335 23,000 9,51 5,717 | Globe Fire....-... s2e-eeee-e2e2 20: 3 On dem, |...-.----seeee--eeeee ° 

emia 2.500! pee 1.640 1/640 | Hanover Fire.......-...-----..---- 5S Jam. D0 n ee eee ee ee eeee 

oppor o@ eens Soe... ssessene 3,440 3,440 ieee Sauna elaine eaptetee ni : rm me conccnsse Peageeece case 
eourtetineen OO Mca — =ae8 Saga rene. epe¢eose etmeaneanbeniaelieg : [oo 2 Jan. 4 to Jan. 8 
Total 1889 .......| $198,627 $23,000} $230,022 196,307 | National Fire.......... Satbecdseses r AN. 12) ...e senses eee eeeeeenee 
Total 1888 oma ” 84,644 79,100} 58,053 . 58,053 Peoplet Fine” eonercesceeceesoeees : —_ 4 ., seeccecccoecscesences . 
oO eeeeeee ’ ) 9 ben ‘ ) 5 Ew enacceesosooooosoosnes, Ff eee Se Seseonensasesnsonape 
8 14,511 14,511| 2,198,621! 2,192,621 | CORES Ek --nreccreereeeeeerenes Wi Ay GIL. ncercscccnconssehe . 
: Exports. Imports. United States Fire............ ee Om GOEE.lecccccesce eocndedeces . 

Silver. ~ Miscellaneous, ? 7 
Week. BinceJan.1.| Week. |Since Jan.1.| Philadeiphia Co. (monthly)....... 1 Jan. 25 Jan-15 to Jan. 25 

Great Britain......... $206,200 $45,000] §........ Ra * Also 25 per cent inscrip on February 15. 

ieee ase evan Dime — ee, ae Auction Sales.—The followmg were sold recently at 

West i tna neta Gciiceteall >< aanaamal 573 -***"""" | auction by Messrs, Adrian H. Muller & Son: 

ni deiiintienss i giemadeinl  _giimiieiniin 9,000 9,000 Shares r Bonds. 

Bouth America... .... ts 431 4,431] 25 Consol. Rolling Stk. Co. of 1,000 Jersey City 63, W: 

et) eT 9 2 ’ ’ ‘ ‘ y 63, water, 

All other countries...) = «§« ccccccce) 3 ccrceccce 1,238 PO tae ‘ Bridgeport, Conn... .-. 42 ve 1893 sone nai son seoracen LOM 
Total 1889.......{  $213,600| $52,400, $15,292] 13.431 | “Go citizens’ GesilehtCo,Be | ed, 1807. eee. 
Total 1888. ...... 234,052 280,976 6,932 6,932 tee ses.2e-e.D64@ 5541 $3,000 Long Island City 6s, 

___ Total 1887... .... 177,300) 177,300) 39,0351 39,035 | 150 Market Nat. Bank........ 185 funded debt, 1903...... 103* 











Of the above imports for the week in 1889 $2,500 were 
American gold coin, Of the exports during the same time 
$162,627 were American gold coin. 








The Financial Review for 1889 —This annual book, issued 
from the cffice of the COMMERCIAL AND FINANCIAL CHRONI- 
CLE, will be ready, as usual, early in February. Tne Revirw 
this year, in addition toits collection of invaluable statistics 
and editorial comments in each department, will contain as 
an appendix a copy of the INVESTORS’ SUPPLEMENT, to be 
issued in January. For a number of years the SUPPLEMENT 
was thus bound in with the Review, but last year (1888) 
it was omitted, and there has been such a universal de- 
mand for the SUPPLEMENT in the REVIEW that the pub. 
lishers have determined to restore it, and issue the RE- 
VIEW again in the old shape, with a copy of the SUPPLEMENT 
bound in it. The FINANCIAL REVIEW as an Annual is 
well knowe to mest of the CHRONICLE readers, in its bril- 
liant red cloth binding, and in most of the offices of 
Broad and Wall streets ‘The Red Book” is a familiar friend, 
The prics of the REVIEW will be the same as heretofore, 
that is, $2 per copy to all except CHRONICLE subscribers, to 
whom it is furnished at $1 50 per copy. 


Dc aeneeemeemmmeemeneeneeneenenteeneeene ne 





— Mr. Joseph G. Martin, 10 State Street, Boston, has issued 
his annual ‘ Stock Fluctuations” for that market, which is 
one of the best annual statistical publications anywhere 
issued, Mr. Martin has a reputation as a careful compiler of 
practical information about stocks and bonds which gives his 
publications a charac‘er and makes them worth having to 


every person interested in securities current in the Boston 
markets. 


—In another column Messrs. Dick Bros, & Lawrence, in 
their adveitirement, call attention to a good investment in 
the mortgage bonds issued by the Philadelphia & Reading 
Coal & Iron Company, guarantced by the Philadelphia & 
Reading Railroad Company, secured by mortgage on its 
various coal tracts. These bonds are a direct lien on the 
various coal tracts, end are practicaliy a superior obligation 
to the Railroau Company’s general mortgage. 


— Messrs. Styles & Cash present a handsome calendar for 
1£89, which has engraved on it a few illustrations, entitled 
‘‘The Homes and Heunts of Washington,” to commemorat- 
the centennial of Washingtou’s inauguration as the first Presi- 
dent of the nation. 


—The Home Insurance Company presents its seventy-first 
semi-annual statement to the public in the CHRONICLE to-day. 
It shows a steady progress, and its assets now amount to 


93 Brecker St.& Fult’n F. RR. 27144 


J $1,000 Cincinnati 7s,im.,’91.106%* 
2 Ain.ScrewCo.,Provid' nce, 
[ 


$3,500 Long Island City 6s, 


ol nate 2114@211l revenue, 1889.........- 102 34* 

20 Chemical Nat. Bank ..... 4195 | $5,000 Lovg Island City 7s, 
5V Nat. Citizens’ Bank...... 1601, funded water, 1902....133* 
5V0 Aim. Electric Light Co... 15 $5,5C0O Long Island City 7s, 
10 Sawyer-Mann illum. Co.. funded debt, 1897...... 123 
20 Nat. Bank of Commerce.181% | $5,000 St. Louis €s, gold ol 
58 Bank of America......... 184 1893 .....2-..02-e-eeee- 108 4* 
13 St. Nicholas Bank........ 119% | $5,000 Jersey City 7s, water, 
50 United N. J. & Can. Co..225 4% 1891 .....-- wo newee------- LOG* 
16 Bauk of N.Y. N. B. A..... 23 $5,000 Cincin. 7 3-10s, 1906..135 

3 Prosuce Ex. Bank....... 112 $6,000 Queens Co.,College Pe ie 

qT ‘ é 


100 N.Y. L. Ins. & Tr.Co.GO0@E03 L. 1., 7s, 1895... 
7 Ciun. Ham. & Dayton RR. 7653! $16,000 Atlantic Ave. RR., =? 
5 A. B. Cleveland (o....... 50 Brkli n, 1st m.,£8,1909.105 53 
35 Long Island L’n & Tr. Co.16212 | $20,060 Br’klyn City RR. 1st 
10 Market & Fulton Nat. Bk.1854 m., 538, 1902 ..--103 
3U Second Nat. Bank........ 336 | $10,000 Brovkiyn 7s.localim- 
27 Merchants’ Nat. Bank....15044 provement, 1891.....-. 110% 
30 Greenwich Bank......-..- 13944 | $5,000 New York 73s, consol. 
15 Am.Exchange Nat. Bank.145'4 S96 12 
25 Union Ferry Co.......... 15619 | $5,000 New York 7s, consol., —_ 
6 Eleventh Ward Bank ...226 | Seer 12773* 
50 National Broadway Bank.287'4 | $3,000 Twenty-third St. RR. 
20 Twenty-third Ward Bank. 99 | i) ees 
10 Real Estate Exchange & | $600 New York 63, park imp., 3 
Auction Room (Ltd.)....120% | ee ean at at 125 
80 Fourth Nat. Bank........ 1431g' $50,COv Sixth Ave. RR., 1st m= 
5 Leather Manufa. Nat. Bk.2301g9 78, 1890......---------20- 10353 
50 Ninth Nat. Bank.......... 13819 $1,200 Commercial Mut. Ins. “ 
20 Met. Phonograph Co..... 44 | OO. GOFID.0<c coos < eeecces 70 
Bones. $10,000 Mann Boudoir Car “a 
$1,000 Flushing corporation | e700 Co. ist m., 6s, 1906...-.. d 


C2 er 109 19* Dry Dock E.B’way & B. 
$500 Flushing school 7s, RE SS EE 064g 
BEE odéecesce onacensusita 11053* $10,000 Rahway, 2.J., 48, ad- hi 
$10,000 Cincin.7 3-102,1902..132* | Semh., 1ODR incdocssecess 7014 
water, $2,0C0 N. Y. Prov. & Boston 
12218 @1213,* , RR. Ist m. 7s, 1899..... 12612 








* And interest. 








Hanking and Financial. 


JANUARY INVESTMENTS. 





WE OFFER TO INVESTORS CHOICE MUNICIPAL 
AND FIRST MORTGAGE RAILROAD BONDS, 
PAYING FROM 5 TO 6 i-2 PER CENT. 





GRISWOLD & GILLETT, 
3 WALL STREET, N, Y. 
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The Bankers’ Gazette. 





> For dividends see previous page. 





WALL STREET, FRIDAY, January 11, 1889-5 P. M. 


The Money Market and Financial Situation.—All events 
of the past week bearing upon the stock market have been in 
terior in importance to the great conference of bankers and 
railroad presidents at the house of Mr. J. Pierpont Morgan. 
This was probably the most distinguished assemblage of rail- 
road men ever held in America, and the capitalization in 
stocks and bonds represented by each one of the railroad 

residents was in most cases much above rather than below 
$100,000,000. Such a gathering of railroad and financial 
kings on this Continent reminds one of famous gatherings of 
statesmen in Europe; or, to go back into Oriental and 
gacred history, the gathering of kings captured and brought 
into a meeting, where they suffered the penalty for previous 
misconduct (though not in cutting railroad rates) of having 
their thumbs and great toes cut off. The world has progressed 
since then—nows avons changé tout cela-—and now the penalty 
to any employe for cutting rates will simply be to have his 
own Official head cut off. 

The result of the meeting of railroad men is admitted 
on all sides to be far-reaching in its importance, but it is self- 
evident that the practical good to result from the agreements 
must depend on their being faithfully carried out. In the 
meantime the stock market has been sluggish and merely 
closes firmer on a small business. 

The investment demand for bonds is large and well dis- 
tributed, indicating a good inquiry from private investors from 
all quarters, and bonds of good reputation are generally going 
higher every day. The reduction to 4 per cent in the Bank of 
England rate marks a decidedly easier feeling in that market 
which cannot be without its influence on ours. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 44 percent, and 
to-day the rates were 24@3 per cent. Prime commercial paper 
is quoted at 44@ 5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £1,104,194, and the percentage of reserve 
to liabilities was 38°90, against 29°90 last week; the discount 
rate was reduced from 5 to 4 percent. The Bank of France 
lost 4,250,000 francs in gold and 1,025,000 francs in silver. 

The New York Clearing House banks in their statement of 
January 5 showed an increase in surplus reserve of $1,051,750, 
the total surplus being $7,333,100, against $6,281,350 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 






































1889. (|Diffr’ne’s fr’m| 1888. 1887. ; 
Jan. 5. Pree. Werk. | Jan. 7. Jan. 8. 
$ $ 8 
Oapital............ 60,762,700! = secccercce| ceccccccee| oeccccccee 
Burplus..... ...... 52,402,600; _....... eel spnoedinn © semenconin 
Loans and dise’ts .|392,336,900) Inc .3,538,200!260,070,500/348,479,300 
Bpecie............. 77,032,590 Inc. 511,200) 76,235,400) 85,509,200 
culation.... ... 4.850,500/ Dec. 11,800 8,089,900) 7.896,800 
Net deposits... .. 108,916,400 Inc .8,601,800'371,305,900/370,138,900 
Legal tenders..... 32,529,700 Inc .2,691,000) 28,417,800) 21,812,200 
Legal reserve..... 102,229,100 Inc.2,150,450, 92,826,475! 92,534,725 
Reserve held...... 09,562,200 Inc .3,202,200 103,653,200 107,321,400 
Burplus reserve...| 7,333,100 Inc .1,051,750) 10,826,725! 14,786,675 





Exchang —The market for sterling exchange has not been 
active and the demand remains merely nominal. The feature 
the past week has been the easing of money in the open market 
of London and the consequent reduction in the bank rate to 4 
per cent, which made long sterling more in demand and in. 
duced an advance in the posted rate for that class, first to 
4°85}, and to-day to 4°86. Commercial bills have aiso been 
in scant supply. Short sterling has been steady, and the posted 
rates are the same, viz., 4°89 and 4°89}. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 854@4 854; demand, 4 883@ 
488% Cables, 4 89@4 89}. Commercial bills were 4 84@ 
4844. Continental bills were: Francs, 5 224 and 5 18%@ 
5 184; reichsmarks, 95@954 and 958@954%; guilders, 40@404 
and 403@103. 

The rates of leading bankers are as follows: 

















January 11. Sizty Days. Demand. 
Prime bankers’ sterling bills on Lendon.. 486 489 @4 89% 
e com ial seeenueennuenéil 4 $4404 8415)... ce . 
Documentary commercial................. 483%0484 | ........ 
NL RATAN 5 2178@5 2144/5 181305 171, 
Amsterdam ( SEES, 4042405;¢ | 407;.@101lo 
Frankfort or Bremen (reichmarks) ....... 95137954 95% 20957, 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 discount; selling par@4 premium; Charleston, buy- 
ing par, selling par@4 premium; New Orleans, commercial, 
75c. discount; bank, par; St. Louis, 50c. premium; Chicago, 
50c. premium. 


| =Coins.—The following are quotations in gold for various coins : 


Sovereigns........ $4 85 @$4 89 |Finesilver bars... —93 @®@— 93% 
Napoleons........ 386 @ 3 89 /|Fivefrancs....... —92 @— 95 
X X Reichmarks.. 4 74 @ 480 /|Mexican dollars... — 72446@ — 74 
25 Pesetas........ 4 82 Do uncommere’1 —72 @ — 73% 
Span’h Doubloons.15 65 @15 75 |Peruvian sols..... —Je @  casnce 
Mex. Doubloons..15 55 @15 70 |English silver.... 480 @ 4 85 
Fine gold bars.... par @‘4prem.'!U.8.tradedollars —72 @  ...c«. 

United States Bonds.—Govern ment bonds have been quite 
dull at the Stock Exchange, and the market remains without 
feature. Prices for the 44s are 4 lower than last Friday. The 
Secretary of the Treasury has bought all the 44s offered at 
1084, and $440,000 to-day at 1083. The takings amount to 
$1,107,500 for the week. Very few offerings of 48 are made 
now, and they are generally at prices far above the market 
quotations. 

The total payments made for bonds purchased from April 23 
to January 5 were $122,529,241. The statement for this 
week is as follows: 






















































































414 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. || Offerings. | Purch’es. | Prices patd. 
Saturday ...| $89,500) $389,500) 1081 I 
Monday..... 52,500 52,500 10814 en  ‘eaneeseal ase Sem 
EE coccl scencens] cesneceel seccscce ff] saccescoe| sésecccs] consesec 
Wedn’sday. 119,500! 119,500 10816 Gel ‘esatesdes  eecccean 
Thursday...| 27,000;  27,000' 108% —— eee Berea 
Friday ...... 519,000, 519,000) 10833-10834 SE india iil? aidliiiiidade 
Total. . ..| 1,167,500! 1,107,500! 1084-10834 $45,000, ...... i percent e 
SinceAp.28.! ......../58,132,650| 106%-109% |} ......../51.396,650| 124°70-130 
The closing prices at the N. Y. Board have been as follows : 
Interest; Jan. | Jan. | Jan. | Jan. | Jan. | Jan 
Pertods| 5. - 8 9. 10. 1l. 
4%s, 1891... .... reg .|\Q.-Mar.|*10810' 10819 *10833'*10833 *10833 "1083, 
419s, 1891...... coup. |Q.-Mar.|*10819|* 108 12'*10833'* 1083 * 108 3g'* 10838 
i  ceccceontl reg.'Q.-Jan. |#12619' 1265g) 12614''126 |*126%4! 126% 
4s, 1907........coup.|Q.-Jan. |*126%9 *12619|/*126%4| 12614) 12633 *1261g 
6s, cur’cy,’95....reg.|J. & J.\*119 |*119 (119 |*119 |*119 (°119 
6s, cur’cy,’96....reg.\J. & J.|*122 /*122 |*122 |*121 |*122 |*122 
6s, cur’cy,’97....reg.\J. & J.|*125 |*125 |*125 = |*1241g'*125 = |*125 
6s, cur’cy,’98....reg.|J. & J.|*12719*12749)"12719*127 |*12719'*128 
6s, cur’cy,’99....reg.\J. & J.\*130 (*150 |*130 |*130 |*130 |*130 




















*This is the price bid at the morning DOard; no sale was made. 


State and Railroad Bonds.—A moderately active and well- 
divided business has been done in State bonds, but nothing 
in this market calls for special comment. 

here has been a large business in railroad bonds and the 
bu yant tone noticed for some time past has mde further 
progress. The demand for all kinds of bonds is brisk and of 
a healthv character, and even the heavy total of transactions 
on the Stock Exchange does not represent all the business 
done, as investment bonds of various kinds are sold largely by 
bankers over their counters. There has not been a rapid or con- 
spicuous advance, but a gradual appreciation in most bonds, 
while a few were notably weak. 

The Reading preference incomes were strong and advancing 
in the early part of the week, but since the decisicn of the 
directors to pay 74 per cent on the firsts and seconds and 24 
on the thirds they have been less active, the effect having 
been di-counted. Erie 2ds have advanced, partly on a foreign 
demand. A conspicuous exception to the general strength 
have been Gulf Colorado & Santa Fe ist 7s and second mort- 
gage gold 6s, which declined heavily on Boston rumors that 
the interest due April 1 on the gold bonds might not be met, 
and partially recovered their loss to-day. Colorado Coal & 
Iron 6s also gave way quite sharply on reports of poor earnings 
on Thursday, but picked upagain to day. St. Louis Arkansas 
& Texas firsts have moved up to 96}, on the better prospect for 
net earnings. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull the past week and the movement of prices com- 
paratively unimportant. A firm tone has prevailed as a rule, 
and prices are generally well held, there being an apparent 
confidence in the market, though no great inquiry for stocks, 
News has been meagre and of no special importance, the 
only subject exciting any great interest being the meetings of 
railroad presidents and bankers for the purpose of forming a 
definite plan for the maintenance of rates in the future. The 
market has rather waited for the result of these meetings, and 
very little disposition to operate has been manifested by any 
class of dealers. As nothing wis accomplished till Thursday, 
the business in stocks nearly all the week has been limited. It 
was almost a foregone conclusion that an important agreement 
would be reached, and the result was what kad been expected. 
Entire harmony prevailed, and the agreement made, if car- 
ried out, will be one of the most important ever entered into 
by the railroad managers. London has been somewhat of a 
factor in our market this week and has helped to sustain some 
of the leading stocks. The easier condition of the London 
money market and the decline in the Bank rate have had a 
good effect. 

Notwithstanding the latterly improved condition, and the 
absence of any important adverse news, the movement of 
prices has been small and the leading stocks have done little 
better than to holdtheirown. Union Pacific has fluctuated in 





accordance with the different rumors in regard to legislation 
at Washington. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 11, AND SINCE JAN. 1, 1889. 











































































































HIGHEST AND LOWEST PRICES. — | Range Since Jan. 1, 1889. 
oO 8 —— 
STOCKS Setarday. Monday, Tuesday. | Wednesday,| Thursday Friday, | Week, : 
Jan. Jan. 7. Jan. 8. Jan. 9. Jan. 10. Jan.11. |Shares.| Lowest. Highest. 
Active RR. eopenpme 
Atlantic & Pacific..........--- *8 81g 8% 8% 8lg 81 8 8 Sly 84) *81g 8g 237; 8 Jan. 9) S8igJan. 2 
Cc i *52 52%; 52 52 *513g 533g) *51% 5239) *51% 52%) *515g 5259 100} 52 Jan. 7| 5344Jan. 2 
Oanada Southern....... Peed, 5244 5214) 52% 5238) 521g 5233) 523g 52%) 52 5244) 52% 52%) 3.715) 51% Jan. 3) 52%Jan. 9 
Dentral of New Jersey....---. 97% 9853) 97% 98%) 97 977%) 9719 97%) 9719 984) 98% 9849) 15,290) 94% Jan. 2)100 Jan. 4 
Oentral Pacific.... ........---- *351g 36 351g 351g) *3514 36 351g 361g) 36 3618) 35% 35 610} 3513 Jan. 7| 3618 Jan. 9 
Chesapeake & O., reorg. cert.| 1812 1819) 181g 19%) 19% 2033) 19 19%) 193g 19%) 1945 197%] 5,987) 1742Jan. 4/ 20%°8Jan. 8 
Do © 1st pref. reorg. cert.| 15% 1519) 16 16 167%, 17 165g 171g) *16 17 1633 1638 $43} 141o Jan. 4) 17}¢ Jan. 9 
Do 2d pref. reorg.cert.| “16 16145) 174 17149) 18% 18%) 18 18 =. 2 18 18 586| 15% Jan. 4) 184Jan. 8 
Ohicago Burlington & Quincy.| 109 1095s) 10842109 | 108% 108%) 108142109 | 10842109 | 109% 1095) 8,513/107% Jan. 3/1104Jan. 2 
Ohi Amiens Tilinois....... *43 43 431g 4319} *43 431g; 43 *42% 43 43 43 3 43 Jan. 9} 43\¥2Jan. 2 
a 95 95 94% 94%) 95 95 941g +) 95 9544} 1,350) 9449 Jan. 9) 95'¥gJan. 2 
Chi 0 Milwaukee & Bt Pail 623g 627, 2% 63%) 631g 63%) 633g 637%, y 6 63% 6419/122,905) 6133 Jan. 4| 6419 Jan. 11 
pref.| 1035, 10353 103 10349] 10344 1034 rs 103 | 1027810273) 104 104 975|10219 Jan. 4/104 Jan. 11 
Ohica cee 107 10714) 1067 10759) 1071g 107%| 1065g 10753) 106% 10718 10744 10773) 29,410/106% Jan. 4/1085gJan. 2 
wn pref.|*14014 14115 — ‘oe *140144 141149 140% 14033} 14016 11018) 1404 140 357/1401g Jan. 4/140%3g Jan. 9 
Ohicago Rock Island & Pacific.| 97% 33} 9744 97%) O71 98 97% 9833) 97% 98% 99 8,471; 96% Jan. 4; 99 Jan. 11 
Ohic a) *13lg 151g] *13%0 15%/ *13) 381619) *13 —i15 lg} *14%2 1519) 15 151 30uU| 15 Jan. 11) 154g Jan. 11 
pre *35 37 *34lng 36 *35 361g} *35 7 *35 37 36 7 800; 36 Jan. 2} 37 Jan. ll 
Chicago St. Paul Min. & Om...) 31% 31%) 32 32 31 317%) 30% 31%; 30% 31 3143 32 2,105| 30% Jan. 3) 32 Jan. 2 
Do ref.| 905g 9053) 91g 92 901g 92 90% 9119) 9lle 9llg} 93 3 1,765} 8973 Jan. 4; 93 Jan. 2 
Oincin, Ind. St. Louis & Chi ..| “911g 92 *91 9219; *91 92 915g 92 921g 92%) 92 92%} 1,118] 9153 Jan. 9) 93 Jan. 3 
Oleveland Col.Cin.&Indianap.| 574 577) *57 581, +h. 2 57% 57%) 5712 58%) 58le 1,305) 5519 Jan. 4/ 584edan. 11 
Columbus Hocking Val. &Tol.| *2442 *25 25% 5445 26 | *25 26 | «25 100; 25 Jan. 3) 25% Jan. 8 
Delaware Lackawanna & West 140% 14113] 14014 14144} 139% 14058 13972 14079] 14033 140% 140% 141% 54,635|)139% Jan. 8/1445gJan. 2 
Denver & RioG., assessm’tpd.| ------ -----+| ~--000 -eecee| - sence -eeeee| ee ee ee ee eeee| +e see censee ie Te ee eee crease 
pref. er * Ge | See Ge 3 Snnnee scuasel ccanes secens 45 45 “4314 44lo 8| 44 Jan. 4) 45 Jan. 10 
Bast Tennessee Va. & Ga. R’y 91g 91g 9 10 9 9 9144 9 *9 91g 94 9 77u0| 9 Jan. 4) 9% Jan. 11 
Do iat pret. *64 67 6 66 *65 67 *65 67 *66 67 67 67 200; 65 Jan. 4) 67 Jan. 11 
Do 2d pref..| *21% 23 | *22%9 2349) *22 23'g) *22 23'p] *22 24 | *22'9 231g] ......| 23 Jan. 2) 234Jan. 4 
Evansville & Terre Haute. .... *84 *84 87 | *84 87 | *84 87 | *84 #£=87 | *84 87 elites « mieeeees 3 |, il 
Green Bay Winona & St. Paul. 41g 4% 5 5 5 5 *54 *§ 2,060) 41g Jan. 5) T7igJan. 2 
Dlinois Ventral................ 116 116 (|*114%116 |*114%116 [116 116 |*114%115% 1153 115% 140/114% Jan. 2/116 Jan. 5 
Ind. Bloom. & West...........| -----+ ----- i EER GT: a i Toes 10 Jan. 3) 104Jan. 2 
Kingston & Pembroke.........| “26% 2714) ...... -.-... *26% 2714) *26% 2714] *2614 2714) *261g 2714] .....- 27 Jan. 4}| 28 Jan. 2 
Lake Erie & Western.......... 163g 165g) *161%4 167%) *16 16149} 16% 16144 *16% a 165g 16%, 050} 1643 Jan. 4| 16% Jan. 2 
Do BOOT. coos 51 52 517% 52148) 513g 5133 2 521g 521g) 521g 5233) 3,125) 51353 Jan. 4) 52%2Jan. 2 
Lake Shore & Mich. Southern. 10314 10319) 1035, 104 | 1035g1037%/ 1035g104 | 103% 1048) 10414 1045y! 23,480/102% Jan. 4/1045g Jan. 11 
EE CE inn ttiahenenemwnin 92 931g 3 93 *92 931g} *92 93 9219 92 914g 9llb 344) 91llo Jan. 11) 9l4o Jan. 11 
Louisville & Nashville........ 565g 56%) 567% 57 564% 56%) 567% 5714) 565g 57 567g 57 8,156) 564, Jan. 4; 57% Jan. 2 
Louis. New Alb. & Chicago...| *37 0 37144 3714] *37 40 *37 0 *37 40 *38 40 1 374 Jan. 7| 374Jan. 7 
ttan = aang consol..| *891, 9019) 90% 91 901g 901g; 90 90 91 911g) *901g 911g} 1,235) 90 Jan. 3) 91l4sJan. 10 
Michigan Central.............. 8619 8614) S87 87 875g 875g) 865g 8653) 87 8714 87 87 860! 86lo Jan. 3) 875g Jan. 8 
—_ eee pamane ties *50 53 511g Slip} 53 3 53 3 53142 5319 *53 531g 500! 5l4oJan. 7| 5319 Jan. 10 
Lesa *91 94 914g 98 96 96 931g 95 954g 95%) 961g 961g} 2,315) 9lJoJan. 7| 98 Jan. 7 
Minneapolis & St. Louis Lesenininiies *5 6 5 Sig} *5 6 *5 6 *5 6 *5 6 50; SigJan. 7 SieJan. 7 
Do | RE EE 121g) *11 13 | *1l = i 33 “So 2 Sh Se * ee oor ae 
Missouri Kansas & Texas..... 137g 137) 1333 1333! 13% 1334] *13.8 1353) 13344 1353) 133g 13%) 1,050) 13 Jan. 3) 13% Jan. 5 
Missouri Pacific............... 71% 7214) 72% 7318) 725g 73 72% 74141 73 7419) 73% 7419] 50,942) 704%Jan. 4| 7442 Jan. 10 
Mobile & Ohio................. *8 9 *8 9 *8 9 *8 9 ° 9 8 8 100; 8 Jav. 11} 8 Jan. ll 
Nashv.Chattanooga &St.Louis! *8l42 83 8 82 *81 83 8 OR. “Gi. nenentl. .: ceases - 1... orenes 
New York Central & Hudson.| 10712 10719) 10712 10818] 10773 10773) 107% 107%| 1075g 10753) 107% 108 1,423/1073g Jan. 3108:eJan. 7 
Sew York Chic. & St. Louis. .. 7 17 1733 17 1744 17 17 17 17% 17 1719 37 205| 174 Jan. 9) 17% Jan. 2 
Do lst pref.| *67142 69 | *671g 70 | *6749 69 70 70 | *68 70 | *681g 70 45| 67% Jan. 3; 70 Jan. 9 
Do 2d wref..| *37% 38 | *3744 39 | *37142 3849/ *38 39 | *37% 381o) 3816 381g 100| 37 Jan. 3) 38% Jan. 11 
Mew York Lake Erie & West’n| 2748 2744) 27% 2719) 2718 2733) 27% 28 2715 2773) 27% 2819 39,185) 26% Jan. 4) 2848 Jan. 11 
Do UL. conan moneda 61% 61%) 62 62% 62 62 | ...... .....- 62 63 1,700; 61 Jau. 4) 63 Jan. 11 
New York & NewEngland....| 44 44%) 441g 4473) 43%, 444] 4314 4433) 4416 4419) 437% 4419] 56,975 42% Jan. 4 45°8Jan. 2 
New York Ontario & West....; 1442 1419/ ‘15 15%) 14% 14%] *15 1519} *15 1519; *15 1512 10; 144. Jan. 5; 15'42Jan. 2 
moe sous Suse, & Western... 85 87, 87% 87%, 8 8 “ae © & esenes eocees *8% 9 525; SloJan. 8 O9eJan. 4 
pref. 331g 331g) *33 3353! 33 33 33 3314] 333g 3353) 331g 3353) 1,275) 33 Jan. 4| 33%gJan. 4 
Morfolk & Western............ *164 18 16 16 /;*16 18 | 416 #18 | *16 9 $174 *16° 18 17, 16 Jan. 7; 164gJan. 4 
Do a *50 51 505g 505g) 505g 505g) 51 1 505g 51 51 1 1,176 49% Jan. 3) 51 Jan. 9 
——- sheer adie ideiatae en et 25 2544 2544) *25 25%) 255g 2559) *25 25%! 251g 251 155, 25 Jan. 5) 25°%sJan. 2 
.—l(‘F>_ +$ espe 59 59%) 59% 59%) 593g 5919) 5953 60 595g 5972; 59% 6014) 16.415) 59 Jan. 5) 604oJan. 2 
Ohio & Mississipy betieeeweosne *215g 2173) 21% 22 22% 22%4/ 221g 22198) *22 2238) 22 221a) 1,500 2l14y4Jan. 3 22%3Jan. 2 
Oregon & Trans oatereeeser 305g 30%) 3073 31 305g 31 30% 31 305g 307%!) 3053 307g} 14,295) 30loJan. 2) 3l4Jan. 2 
Peoria Decatur & Evansville.| *23 2ilg| *23 2419} *23 2411p) 241g 241g] *231¥9 2419 2310 23 120) 234, Jan. 11! 24148 Jan. 9 
.& Read. Vot.Trust.Cert.; 4814 48%) 477% 48%) 47% 4819) 481g 48%) 481g 481g) 483g 48%/145,570) 47% Jan. 8) 49%3Jan. 2 
Richmond & West P’t Terminal 2419 24%) 241g 24%) 241g 245g) 241g 24lg) 244 245y' 241g 24%) 14,115 24 ¥pJan. 7 2o%Jan. 2 
Do 78% 79 7843 78%/| *78 80 “78 9 79 79 *78 80 ,250, 78ig Jan. 7 80}egJan. 4 
Rome Watertown &Ogdensh'g 93 93 | *92 93 | *92 93 | *9219 93g *92 9310) 9319 95 510 Jan. 3) 95 Jan. 11 
St. Louis & San Francisco..... *26 26%) *26 2 *26 26%/ *26 26%) 26 26 | *25% 261 100, 26 som 10' 26 Jan. 10 
~ pref.| *66 66 6653 } 66144 4] 66% 66 65g 66 6619 66 500, 664 Jan. 8| 66% Jan. 2 
1st pref.\*113 11319/*112%114 | 11349113)9) 1134114 | 11341134! 1143. 1143, 6701131g Jan. 311433 Jan. 11 
Bt. Paul & ET 40 40 40 40 39 39 "ee, Gt | canene coneos *381, 250 0, 40 Jan. 5) 40 Jan. 5 
a aiatataild *O4 97 *94 97 *94 97 *94 9 a ee oliameal ndinhies cesces 
St. Paul Minneap. & Manitoba. *981g 99 *98lg 99 99 991g} *99 100 *991, 10015) 997,101 2,200, 985g Jan. 4/101 Jan. 11 
— Leeeceeeaedéecnes ee 22 22 221g 221g) 22% 221g) 22% 22: 22% 22 1,435, 22 Jan. 7| 22%Jan. 2 
Union Pacific.................. 6414 64%) 643g 651g) 637% 65 6319 6444) 64 6414) 643g 6455) 54, 385, ois Iam. 3| 6513 Jan. 7 
wae rm —— Lsisansialiakia *12\% 1319) *124% 13%g/ *12 13%); *12 1314] *1219 1319! *125g 13}9]_ Cc...-..- | 12%Jan. 3) 12%4Jan. 3 
Beg Sei *2414 251g] *24% 25 241g 241g) 24 24 24% 25195 25% 25% — 21 Jan. 9) 25% Jan. 10 
Wheelin & Lake Erie, pref..| 591g 6013) 597 6033) 601g 6033! 60% 6013) 60 6033) 60338 6033 2,665 S59!2Jan. 5, 6042Jan. 9 
Miscellaneous Stocks, 
Ovlorado Coal & Iron.......... 30 30145 30 30%) 29 £29535 29 29% fh aoe 29 30 ey it 29 Jom. 8| 3lloJan. 2 
Consolida Gas Co.......... 81 81 1% 81 *81 82 | 1% 1% lg 81 1,758 81 n. 5| 82 Jan. 2 
Delaware & Hudson Cauai, onel eapece <oenne 1315,1382 {131 131% 1301,131)4) 1314 131% 13173 1317 3,614 1301, — 91324Jan. 4 
Oregon ImprovementCo...... ae. Be. OM. 70 71 70 6912 6919 *70 "511 6912 Jan. 10| 72 Jan. 5 
Do eS 106 |*102 106 |*100 104 |*100 106 |*100 105 | 103 103 100103 Jan. 11/103 Jan. 11 
sregen Debwey & Bow. --.| *92 93 92 9219 *92 93 921g 92%) 92% 927% 931g 931g) 1,110 92 Jan. 2 93%gJan. 11 
Secttie et aba *361g 3719) 361g 36%) 3638 3619] 361% 364) 3644 36% 36% 36%) 1,525 36 Jan. 3 37 Jan. 2 
Eniladelphis Co., Nat. Gas....| *7912 81 | 81 81 | *76 ...... 79% 80123 80 80%4' 804 804 645| 79% Jan. 9| 8llgJan. 2 
Pullman Palace Car Co....... *172 #175 |174 174 |174 175 §}175 175 #| 175441774 1777179 5,090172 Jan. 3179 Jan. 11 
Western Union Telegraph....| 8314 8333) 8333 831lg! 8314 8373) 8353 84 837%, 841g 84% 8415 22,877, 83 Jan. 2) 84%2Jan. 10 
Express Stocks, | ) 
IMS. 222 -c ane scncccnsscnceeee 144 148 | 14414914419) 145 145 (*144 148 | 147 147 {| 145 145 190 144% Jan. 2147 Jan. 10 
SEE *109 112 |110 110 | 110 11014’ 11041104) 109 110 | 110% 1104 442109 Jan. 10113 Jan. 2 
United States..... pusesenee Ah me Bax Be .. 74 7 |* 75 75 75% T7519 75%! 235| 7342Jan. 4 76 Jan. 3 
Wells, Fargo & Co............. *135 140 |*135 140 |*132 137 |*132 136 (|*130 136 ,*130 136 | ...... [: aon ennate 
Inactive Stocks, | 
American Tel. & Cable Co.....| 801g 801g' 8012 8019) *80 ooN oon 81% 814 734 80lg Jan. 5 81%4Jan. 11 
Atchison Top. & Santa Fe..... 557g 5614! 56 5619) 5553 56 551g 56 5573 563g 8,607 54% Jan. 3 58 Jan. 2 
cago & Alton..... eccccccce.| 134 138 | 136 136% 13749 1374 *139 137 *135 138 | 137 137 310136 Jan. fag A cg 8 
Chicago Gas Trust........... *37 38 |} *37 38 37 | 38 8638 37 37 36% 37 795 36% Jan. 11 3818Jan. 2 
Oincinnati Wash. & aitiaione. *5g3 Ly *5g lly *5g “5g a, ae OP eee % Ja 4 bE my 4 
Do *1 Q eit 3° P oi’ *1 2 *1 2 153 1% 41,000 leJan. 3 2eJan. 2 
Fort Worth & Denver City --2-' *171g_ 20%; *1739 20 | 20 20 | ...... ..... ee ey ena 100, 20 Jan. 4; 21%Jan. 2 
N. Y. New Haven & oo cod. i241 245 *240 245 | 243 243 *243 250 110 24114 Jan ae Jan. 2 
Ohio Indiana & Western..... 9 97, "97 8 10 7a)... a connae-canses 10% 10 792, 9,9 Jan. 1133 Jan. 2 
Oregon Short Line............ / *42 43%6 “aa the ceces o ccccee| “421g 4419! *4214 4314) 4219 142% 300) 42's Jan. 1i| a Jan. 11 
Quicksilver Mining Co........; *6 71g) *64% 7 *6l44 7 *6l4 7 . & » rw 6%Jan. 3° 6%Jan. 3 
Do. pref.......' *36 7° 35 37 | *351g 37 36 368) *3549 37 | *351g 37 200, 36 Jan. 9 3619 Jan. 9 
Rich. & Allegh’y, Drexel rec. _ 18 16 | *13 15 144g 15 | *14% 15 | *14 15 | *14 ~~ «15 300, 14%9 fan. 8) 15 Jan. 8 
South Carolina................ %...0 4 *2 4 *2y 4 3 3 *3 5 314g 31 200|' 3 Jan. 9 4 Jan. 3 
Tol. Ann Arbor & M.......| *33 23 | °21 23 |*...... 23 |*...... oe ee Q21g| ...... | 92 Jan. 4| 22%Jan. 4 
Cameron Tron & Coal.... ...: .| *254 26 *25\4 26 24% 24%) 251g 251g) 255g 25%: 25% 2573' 1 550) 21% Jan. 8) 264Jan. 3 
N. Y. & Perry sons & Ere —S a 29144 304) 3014 307% 30% 31 30% 31135 31 31% 6.435 29 Jan. 5) 31149 Jan. 11 
Tennessee Coal & Iron........ | *344y 34%! *34 34%; 33% 34%! 337% 344 33% 3414 337% 34 o2 33% Jan. 8 35!%Jan. 2 
Do | 95% 9534) 9414 9419) *93 95 941g 94149 94 94 | *931lg 95 410 93 Jan. 4) 954Jan. 5 
Various ee ES &e. (Wil isted. ) | 
Amer. Cotton Oil Trust ...... 51% 52% 51149 52% 515g 517%) 51% 53 5153 521g! 51% 523s! 39,626 5llgJan. 7) 5319 Jan. 2 
Pipe Lin Line Ocrtificates t nannies 857% 8653! 85% 8733! 8533 8633 86 86%! 86% 87%! 857%, 8733'5,952,000 8533 Jan. 8 885gJan. 2 
eT These are the prices bid and asked; no sale was wade at the Board. t Prices from beth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 
Sativent Gene. Jan.11{Jan. 4| Lowest. Highest. Jan.11\Jan. 4) Lowest. | Highest, 
saa a ‘ | 9 ; . Tele.—S. f.,68,1911)100 —‘|........ 99 Jan. {100 Jan. 
Atl. & Pac WD. ino Ge 19 :| 80. | 7e%a.| 78% Ian, | BO'Ian, || Nash Oh & Se Lie, re LeLs|129. D.liBsighlisy Jan: 129% Jan. 
Oan. soit —1et guar., D8, 1908|106%, |1067%a./1061g Jan. |10712¢Jan. || Consol. 58,°1938.............-. 104%, RS ating eae Mt a. 
eT et tg Ra 9413 | 9344 | 93% Jan. | 9414 Jan. || N.Y. Central—Extend., 58, 1893 th thi 40./10414 Jan. + rt = 
Oontralo! N N. J.— ist, 78, 1890..|106 b.|105%b./106 Jan. |1061g Jar. .Y.C. & H.—1st, CDs 79, 1903/134 b-[134, 2/133) Jan. [13 4. Jan 
Consol. 78, 1899... ..--0-- ene- a = "i 120 Jan. (120 Jan. x Deventure, 58, aa angeoens 3 1lo \ig1%ee Ek my 1312 Jom 
a nha’ possee 123%4b.j122 D.}.... ....cc0e|--- sss teeeee ABE, 18, LUUU...2- ‘ - | ae. See | an 
ence Ze, 1902. 1987... .--. 0833 (10642 |106%3 Jan. |10833 Jan. || N.Y.Chic.&8t.L.—ist, 48, 1937.. a i: f <n 2i% : _ a . — 
Len, & W.B.,con.78, 1909,as’nt)}12624 [115ob./1154g Jan. (11612 Jar. || N.Y. Elevated—\st, 78, 1906.... 133 99 4 $139 em 1 31 
Am. Dock & Imp 5a, 19855 7-[109 [i080 13% Jam, (113% Jam. || Construction, be, A928. (113% [12%4b.{1a34 Jam, [tase Jam 
— . 18 en oe ee ~ an. e ’ p Seow aw © 2289088 . 7 ; = = J 
fear ret tev HGSeR ASTRO Hopton WO den || Ye 8 Nox sien oe gos leek Oe dn. db Jan 
ceeahereniil OS {10532 |105%3 Jan. [106 Jan ¢ W.— Mette NN ee mm ee ; 
eg hyde sei 3 a EE paietines 79% Jan. | 79% Jan, || NCY.Sus.4W.—ist ref. , 58, 1937. A rt lstae be 113 —_ 
Ext.coup., 48, 1986, reorg.cer.) $1 79144 | 79% Jan. | 81%4 Jar Midland of N.J. —1st, 68,1910 127 *b.l1i7 Bie ate i 17% 2 | 
6s, currenc , 1918, reorg. cer.| 31 28 b.| 29%, Jan. | 31 Jan Norfolk & West. —Gen., 68, 1931 118 +e \774 Jan. tis : ° - 
Mort. 68, 1 1911 reeeases ves eevee 1312 4 ~ 11344 Jan. |1144 Jan a Pacifio—1st,ooup., ,»68, ’21 ‘|112tep 113% +t te —- 11344 — 
) —5-68,1911...|106 a. Danas coueowieienenwhinnacittl , «eee 2. Jen. an. | 
geeges Suche te ad ay kw saa SA aa dak | 
—_ 13 . ee ee ee ee eee _ , -- bade 4 ana . : . * 
"ieee ox i913 a mensens 65 104 b.|104 Jan. |105 Jan. || Ohio Ind. & West.—ist, 5s, 1938 ‘se . aap A+ oe —_ a4 —. j 
Denver Divis., 4s, 183° pe eons 93 b +r) ass gor cons|eace cosz cess Oe een a eee , 78, 1898. les ae 2. to fi 
On eth ine, 05, 1907 11749b./117 118 © Jan 118% Jan ObleMouthern—ist, 68, 1921. ..|1039|103 2a. 08 | Jan. /168..c0 
“ » . n eaeeee «everreae . 5 
Con. 68, 1934.....------02-+0 |e | 87 bl Oy seu, | 074s san, || Omaha kOe be ask da, 1887-| Ziteb| saten,| “*¥58e- | 454s Jan. | 
Gen. consol. 18t, 58, 1937 ....| 9732 | 97 Jan. | ¢ > | ; 16/105 104 b.\]0411 J 103. Jan ; 
eee ee Coal R., 1st, 58, ’36)........ 00 a.) 99 Jan. |100 Jan. || Oregon Iimpr. Co.—Ist, 6s, 19 0 110% 7 f 10 ‘so 110% = 
Ch.Mil. & St.P—Sonsol. 78, 5906 123% +1 1s3%e Jan +1 ~— om. Len ae > Ay 68,1909 "lies &.l10s bllos sen lios * See 
y a. an . ep VO—gp AVA Voeee ceeeeuee - . ° 
tae” Bontew Soty 88, 1910... 109%b 111 »./110 Jan. |111 Jan. || Oregon & Transcon. —6s, 1922... -|B02%9 10149 1019 Jan. re — 
st, Chi. & Pac.W.Div—5s, 21110324 |103 103 Jan. |103%8 Jan. || Penn. Co.— 49s, co: ,1921.... 107 107 1067 Jan. |10748 Jan. | 
Wis. & Min. Div.—58,1921....| 99 98}2b.| 99 Jan. | 9942 Jan. || Peo. Dec. & Evans.—1ét, 68, ’20. 103° laos blseer ese gaat *>agpence 
Terminal 58, 1914..... .--...-. 100%4b.|101 a./100 Jan. |100 Jan Evansv. Div— lst, 68, 1920.../1 = af = 5 + i 7 
N. W.—Corsol. 78, 1915 ttn 145 a.\148% Jan. (145 Jan 2d mort., 58, 1927.... "sa8e°""| 8D 895 + li oe >. 
US ae Hs [nett dee. [Lis San: || “ackeeet teseesantone | Sim | Ste | Sree | Sse | 
teeaes cee: < ceereeer a i acimatyi > patent = ; 
Binking fund $8, 1929 occeccce: 1087gb.|1087% |108%gJan. (109 Jan 2d pref. income 58, 1958...... foie HS ps 77% Jan —* ; = 
Sinking fund debent. 58, 1933)10434b.)109 b./1¢9 Jan. |10912 Jan 3d pref. income 5s, 1958...... ae ie A Jan “7 Jan. 
25-yeur debent. 58, 1909......)105344b.)105 b.105 Jan. |105 Jan. || Pittsh. & West.—1st, g.,4s, 1917 9 f° 2 | 76 — ‘. . | 
Extension 4s, 1926............ 98leb.| 9832 | 93 Jan. | 981eJan. || Rich & All.—1st, 7s, Drexel cert. 25%b.| o5 be 58 : an . | 
Chi, R. 1. & Pac.—6s, coup. 1917./132 b.|1382 b./133 Jam. [142 Jan. 2dmort., 6s, 1916, Drexel cert. 1434 . 26 Jan 114%e Jan. 
Exten. & col. 58, 1934......... 1053g |104% |1045g Jan. 10518 Jan. || Richm. & Dan.—Cons., 68, 1915/1 naa” 114 Jan . > . 
Oh. 8t.P.,M.& O. —Consol. 68,’30/ 120 120 11949 Jan. {1204 Jan. Consol. gold 5s, 1936..... “ie +4 861g 86 4 Jan. * — 
Oh.8t.L.& Pitts.—1st.con. See 96 b.| 97 a. th —_ +f — ewe gly age oa ie rey At b at b 96%, Jan. an. 
anton—Ilst 5s, 9 eeeseaes| se eee8@ ee y an « a ad a? ’ > “2ecee 1. on =1. on: 
GO. & Ind. —Consol. 78,1914|129 b The 130 Jan. |130 Jan. ——- . Oga—Iet, a" + not han pt br — oe 12 — : 
! Gen. 68, 1934........-.-22--00-|.----02-)/LL1 D.).... .2---00+|-.0. 22 -- 2s "en 100% 419 F " 11041o Jan. 1 
_ 1900. .|102 10312 |100° Jan. |10419 Jan. || St. Jo. &Gd.Isl.—Ist, 68, 1925 .|10 104 104 Jan. ‘ : 
Gol. H Val. 2 id.-ten ta, "31 te on 8019 Jan. | 8134 Jan. a alt. TH Lat, 74, 1894. H $a 1124 Jan. |11242 Jan. 
Gen. gold, 68, 1904 821ea ad ee eee 9 aga 04%g 1104 b.\i04% Jan. |104i9 Jan. 
gion: : V0}119M4b./119% 1119 Jan (119% Jan. 2a., M.,ine. 78, ee U4 104 -/104%5 Jan. L 
; e ist con. 4s, 1956 Lat, 76, 1904 BM 75% | 75 Jen. | 76 Jan. || Bt. L. Ark, & Tex.—Ist, 68, 1936 +h. *.. os Jan. —- = 
Den. & R.Gr. W.—1s8t,68,1911.| &5 b.| &6 86 Jan. | 86 Jan. 2d, 6s, ' 1936.....-., neone saeceee| See, | 26. 13538 Jan. eo my 
: ee; Buc—ist, 75,°05| G0 “bso boo) om mi mort, 76, 1897-..'.---:¢2,,{108.” {106% [108 dau, [Logs Jam 
ie iac.& Me-Ld-griee {oui 33 a'| 344gb.\ 34° Jan. “B4ig Jan. || Cairo & Fulton—1st, 78, 1891)102% |102) b./102%2 Jan. |102% Jan. 
Det.Ma ~ unk 1897/1045 (104%b. 10453 Jan. |1045 Jan 
| Dul. & Iron Rangc—1st,5s,1937| 97ea.| 97 | 96% Jan. | 972g Jan aon ee hte den da, keea. | Ba tes “Wan te 
£. Ten. V. & G.—Uon., 58, 1956./102%g {162 b.1102 Jan. 103 Jan Gen. Ry. & land gr. tw saad A = -| 84 — a 
Eliz. Lex. & B. 8andy—6s,1902./100 b.|1004 | 99 Jan. 10019 Jan. || St. L. tee EN dae 117 DidiE% 115% = 117 a 
Erie— lst. consol. gold, 78, 1920/138eb./137 b..137%9 Jan. 139 Jan. 68, Class B eer eseneeaencint ase wisthie te » a} 
Long weer ee seaseneess —_ 11040b./110% Jan. (110% Jan. 6s, Class C, _ yee so sweceees aibte laut guint — sikte Seon 
Cem. Ga, 1955..ccccoccocccce: SUBN. | www secerlewes conscoes|eccene «ence , oo 102 b.l1011 J 10244 Jan 
ae aW—2d con. 68,196¢)1U014, | $8 98 Jan. 1014 Jan. Gen’] mort., 58,1931.......... 102 | 10174b./10114 Jan. . 
W. & Denv. C. -1st, 68,1921/ 9053 | 90¥2 | 90 Jan. | 91 Jan. || 8t.P.M.&M. —Dak. Ext.,6s8,1910 4 jeez. +i som. i. a 
! Gal.H.&8an.Ant.— +.vivisi,o.| 94 b.| 9444 | v4ly Jan. | 9449 Jan. 1st cons., 6s, 1 S Sd'to digs..| 98 “b.| 972eb gg. ety 0814 Jan. 
; Grn B.W .&dt.P.— idine.8s8,191.| 201g | 1842 | 18 Jan. | 2412Jan. ; Do ‘reduce “lor eiaee' ls oo oa = 
Gulf Col.&8un.Fe—1st,7s, 190: |11233 |11422 |106%9 Jan. |11522 Jan. Collat. tr., 58, 1898....- sossowe! OF oe b a7, ean. dle Ten 
SN, Gy BE Meccas coescencecs 73 $212 | 7044 Jan. 749 Jan. Montana Ext. 1st, 48, 1937...| $442 | 83 8344 Jan. | 8414e Jan. 
Han. & St. Jo2.—Cons. 68,1911 |.-......|....-+-- 120%4 Jam. |12139 Jan. a tea te sed Tr. ree. = b., 80 b saeees soveceiomsses eae 
| —Ist.68,193 |110 b.|.----20-]..2. 200. -0-lecce sooreces ‘ i sameeren maguenes : 
int A Ot Nor. Tat, és, gold, "1: 109 b. — te 10938 oy 80, Carolina— Ist, 6a, 1620...... y+ b a - =— > 9 
: a on, 6a g EL! eae a a 7OKDb. 8) Fille an. 72 an. ’ 8, ee ee ee ee ee ee = Jan. ' 
Kent. Deir. sia 4s, 1987... 73% 73 Tilg Janu | 78% Jan. Inc., 68. mere ee . Deb. a% dle Juv 6 Jaa. 
| Knoxv. &0O.— ist, 6s, gold, 192; |101 102 101 Jan. 102 Jan. || So. Pac., Ariz.—1st, Gs v3 the ~ plas sedctees|eoce 060 coves 
L. Erie & W.—ist £., 08, 1937. | 107 Jeb.) 10 10742 Jan. |10719 Jan. || 80. Pac., Cal.—1st, 68, 1905-1z..|1i 5g. | j113% *|sowe owe cocelsscccs » “ogg 
. LakeSl.—Con.c 7 ‘Ast, 78, 196 }12634 (125 b./12534 Jan. |126%, Jan. || So. Pac.. .N.M. —lat, * Me? ™ 1G 4 105: *, 105% —. whe ong 
| vag ister Ast, 78, 1898 222. Dee Dive tet, 6ai9i7 e3 Ba) Bole Jan, | B9leTan. 
| —lst, 78, 1898...... BS BEBO WA, 00. vcorcce+lec $s attend p LUTE. w=) ane wane ya.) &9le Jan. — 
| ee 7a,1898 oct snes, «sin i1d% Jon. 1144 Jan, || Tex. é Pac.1st, gold, ds..2000/"Sii4 "| 907 "| 90% Jam. | 9194 Tam. 
| Gen. mort., 4s, 1938._........ 92lo).| 92eb.| 9299 Jan. | 923; Jan. 2d, gold, inec., 58, 20GO .. .... SS ib.) 3842b.| 3848 Jan. 100 Jen. 
U. & Nusii.—Consol., 78, 18961 118% |118% Jan. /119 Jan. || Tol. A.A. & N.M. Se oie eon a. sqnccons ae —_ oa eee 
BK. H.& N —1st, 68, 1919...... RS eS ee ee ay ae ge gh eT 4 01%4b1100isb.1101. Jan. [16139 Jam. 
General, 66, 1930.............. 112% {L111 b.j/112 Jan. |112%, Jar Tol. & Ohio Cent.—1st, 58, : LOLS ic 2 . 10 an, ae 
Trust Bonds, 68, 1922 ..-.... |109%4b./10953 |109%2 Jar. |110 Jan. || Tol.8t.L.& Kan. C.—1st,68, 1916) 95 91*3b.) 92t2 Jan. 116 dene 
10-40, Gs, 1924.... .......... 10144¥./101 b./1014g Jan. /1014g Jan. || Union ne 68, - eet 115 /114%b.1115 Jan. an. 
ag 58, 193 37 aptenmeniies 97%.| 99 a| 9S Jan. | 98 Jan. Land grant, 7s,1887-9...... - 101Gb. 101 4b. pital urusee late, o> seen 
Lou. N. A. & Ch.—1st, 68, 1910.|......../1124%2b./112%4 Jan. |1131g Jan. Sinking fund, 8s, ae sienna 1 pees - +n Jen. faiths ae 
oi , gold,” ee 93 o3 93 Jan. | 93 Jan. Kan. Pacitic—1st B, S.ces 1p il -/Lil4 Jan. . 
' Mem. & Ch’ iston—6s, gold, 1924 te eee 102\4b tiki Sebebbleceb catiaskas lat, 68, 1896 Seeeeeeas sue eeeeer 1092b./109 b. 10912 Jan. 109% Jan. 
Metro. blevated. —lat, 68, 19081113 112s 111% Jan. 113 Jan. Denver te se eeee 1Stgb. 11S D.|.... 2. wenn e lene eee oe we 
? eileen dene abcireee 106% /106 106 Jan. |106% Jan. lst consol, 6s, 1919 soe seree 1219 /112 112 Jan. {1124 Jan. 
Mich. Central—ist, con, 78, 'O2|132 130 b./131%4Jan. (132 Jan. Men. ng! 4 Line 1st, os li3'g (112 .~ — — — 
ETL RE TTR A a NINE Nlgeie e ginia ee — oqwcccos|cooccce: . “3 : 
» pe 2 ¢ 7, 1118% Jan. (119% Jan. || Wab.8t.L.& P.— —Gen., 68, Set BO Pil wecesssics Joe swocccceleces cossce 
re’ “yg c a e+e 1907" fet Osub. inst oD ls Jan. 9313 Jan. Chicago Div.—5s,1910,Tr. rec.) Ou 9 b.| 8832 Jan. +r Jan. 
Miiw. & Nor.—M. L., 6s, 1910..|107 b.|1064e [106% Jan. 107 Jan. Wabash—M. ,78, 1909, Tr. rec. 86 86 }. el Jan. 4 — 
Extension, 1st, 68,1913. .... 10542 |104%9b./10534 Jan. |1051e Jan. Tol. & W.—1st,ext..78,Tr.rec.) 9uleb.| 88 b.| 8912 Jun. | 901s Jan. 
Minn. & Bt. L.—lst 75 1927... a0 b. 91 b. a eee ee ee 1st, 8t.L. Div.,78.1889,'Tr.rec £0 b. 8Sigb COGS ceoseses|icees 200092088 
Mo. K.&Tex.—Con., 68, 1920...| 61_ b. 61%8 | 61 7 cz - lees ed, — th 87 b.| 88 Jan. | $8 Jan 
_- oe 6 5 an. 714 Jan. Le, Fey bo 9 FPCC.) BO De cone ee ee lecns coneeens cone senses 
some 138 192020 venvseenn at Spe | oe Son 163 Sen, Gt.West.—Ist, 78. 188" ,Tr.tec. 91 88igh.| 9 Jan. ol Jan. 
Bi tse’ri Fac conte cons.,6s,192C|11i b.'11010 (11019 Jan. (11134 Jan. 24. 7a, 1603, Tl. FOO .coccccs 87 *lewne some 88, — 10338 Jan. 
OT acalignacaee at eeu 17 |114%9b.}1163g Jan. 1117 Jan. || West Shore—Guar., 44..0.0..2_. 105% (102% (102% Jan. 103° , 
M _ 1 977 7 n. | 98% Jan West. N. Y. & Pa.—Ist, 58, 1937) G6 954gb.| 9544 Jan. | 9648 Jan. 
Pac. of Mo. 1st, ext'd,4s,’38| 98% | 97%—b.| 97% Ja 4 + 4053 Jan 
| RR a: AIRE Te Sap: 104 Jau. |104% Jan. 2d mort. .3g., 58c., 1927......] 40 = Ri 394s — 10016 Jan. 
Mobile & edhe song 1927 - id West. Un. Tei. —Col. tr. » 98, 1938 100 sos 06 '6 Jan. 3° Jan 
_ General mort. 4s, 1938... .... 2 bp.' 41% 41% Jan. A3 Jan. Vheel. & Like E.—I1st 5s, 1926 ' 102 b. a 102% Jar. '103 an. 
- ‘NorE—The letter“ b” indlentes price did, and “a” price asked; all other prices aad tie rang: aco from actual sales, 
STATE BONDS. 
: SECURITIES. Bid, ; Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. ; Ask- 
feat ale Missouri—6s..... due 1889 or 1890; 100 |......||Rhode Island—6s, cou..1893-1894! 110 | .csome 
Aiavam 4 bw teeti ence stead 1908 110 tet: Asylum or University, due 1892) 104 |......//South Carolina—6s, non-fund. pes i. 108” 
Oe ect iil tcimant 1906] 10034)....-. aa alae 1§94-1895) 107 |...... Brown consolidated 6s.--..18 om G4 4 
Be Be er ncnso sn onpressnneh 1900) 102 |...... New York—€s, loan........ ---1892) 110%)]...... Tennessee—6s, old...... ven? tM He taeae 
Arkansas—6s, funded..1899-1900; 190 |...... Dl tnnteddbacnaaegaudel 18932 111 soseee Com proinise, at gages 13{ 1 63 ids” 
78, Little Rock & Fort Smith,iss.; 10 |...... North Carolina—6s, old........ J&J; SD |...... New settloment—6e......... 1913] 100 
7s, Memphis & Little Rock, iss..; 10 |...... ENS BUG. ndccccccecececes 1900 4 Sdeoce Se sdueneus nae sented dudecads i912} 7134) Fil 
7s, Arkansas Central -™ nenedigns: i wr New bonds, J. & J....1892-1898| 2 | Seon Fig Bt etesensnas consernes wane ivle 48 
Beo ele 1890) 10315'106 Sn insneeckaninmenen 6 Geeaes Virginia és, old wo neeenseneerneeenee 7 |= 
Lo 78, cons ..1914| 168 |...... Special tax, Class 1l........ eo----| 10 |...... i} Gs, courolidated bonds. . appeonnne ae ee . 
d, 43... . Pa | $84g|| Consolidated 4s............. 19160} 91 |...- Se, Cunsolidated, 2d series....... 1) | ewes . 
Wichizan—73...... .......... 1894) 205 |...... RAR AS LT SED: IS8iS) leslg i 2414 PRL tered, trnat wee. 10 1049 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask, 
Railroad Bonds. E. ‘ . | eae 

Pr, Tor & Ban Fen Prices.) ‘Divisional lites 78-1920 1051s set NBpokane & Pallet, Oa. 1936 *101 
op. & San Fe—4lgs ... 1920 seeee | 96 || Iatext., gold, 53.........-0. 1937 wos 8 pone waseee ; ee 
Rn de gy Alita = 5 amaaal Bm a t. Paul & N. P.—Gen., 68..1923) 119/131 

Collateral Trust, 58..--. ..- 1937] ...... 5 emake ae teed iii s|| Helena & Red M’n—1st,g.,68.1937) <-----| 220. . 
Chic. 8. Fe&Cal.—lst g.. 58.1937| 9739). .... pe y ipambameete oz “Siasese Dal. & Manitoba—1et, g. 63.1936) 10043} 7777" 
Balt. & — Park B..1919) 116, |118is)) 3a, eked ie 2773948) iii ital] La. Mo, Rist, 58 = 1937 “rr112| 100% 
) Dé eneaowe oodaaseceonads eter enecee eres se Set | SSeees secoecee 

Se se ssi gg ARR Hone cac | SMbentended: Sh 2998 Lab Lode wate wt cass 6 | 

eek-—I1st gold, 48..... 1936] ...... 5) lst. cons.. fa. coun.. 7a..... . . eo £50, 08. LIDS oeene 

Bost. H. Tun. Pan Deb. 5s...1913] 98g!...... Jet, coms., £4; coup.. poe Sas gee ee etl 109 | "=" 

Brooklyn Elev.—1st, G., 68...1924| 108 |...... BN. Y. & E.—Ist, 78.....-- 1916\"135 |i40° || Equipment. meee linia +s maa TS . 
2d, 3-58.--..0-0202+ -ans-enes 1915] ..-... 90 || N.Y.L-E. & W.—Col. i 681929 Clinch Val. D. istequip. 88. 1987) oe 

Brunswick pag —Ist, £.,48.1938] ----2.|cccee Funded coup., 5s * 969| 88a! $922 Osh b Laws Pi ——— _ Lee teeter) eee « 

oc itts.—Gen., 58...1937| 95 |....e-!! Income, 63...2---ccccccceoee hé —Ist, CON, 08. 2OLY| =~ = 20°! --ncce 
och. & Pitts.—Ist 68...-...1921| 114 |71227 Encomne Oa encere ga AQT wro-rcr-l| Soe Bae ak don ise 

Barl. Ce, Rap. & No.—1lat, 58.1906) 92%) 93 || Eureka Springs R’y, lst 68, g.1933 siieadinaiaie Gancenl 58.1... meagctaatien oeeet oso sso00 
Consol. & col. tr, 58.....--.. enone. |-oeee- ivan, & T. H.—1st, cons., 68.1921 118 ||Ohio River RR—ist, 53 .... 36] 100" mate 

n. & St. L.—1st 78, gu. "1927 eeewee | seeee: Mt. Vernon—lLst 6s 1923 109 115 al a RR.— ist, 58 _—— 1936 100 seose 
Towa C. & West.— 1st 7s.-..1909| ...... 1024¢/|Evans. & Indian. Lat, cons...1926 ee 0 onbe Oregon & Cali gold, SB.c00- oat SS lh iseses 
Ced. Rap. L F. & N., 1st 68.1920} ......|-----. FI’ & P. Marq.—Mortg., 68...1920| 120 |...... Panama—Sink, fd., sub., 63...1910| -..... rere 

or e8t BB. we- wee eacenennenee 1921} ..----|----. Gal. Har. & San Ant.— ist,6s,1910| -----. 10914||Pennsylvania RR cmon Wait: -se0e0 

Central Ohio Reor.—1st, 4298,1930) 10373,10444|| 2d mort. 7s 1905)*- 10012 Pitts. C. &St call 

Cont. RR. & Bank.—Col,.,08.1937| 997s).-.---|/Grand Rap. & Tad, —Gen, 6a..1924|*-5222-) 97% Pitts: FLW. & @ 18 Pe Tose] 14019) 

—U0Onv ep 8 6 ewwwerle eseee Green B. W. —_ 76 ita i ‘ ° ---1 ,*sene8 

aay» Pacitic—Gold bas., 681895 *112% soece Housatonio—Cona: gold $8. 1937 eeccee 063; oa’ a ev ceccnerecene toca BOSH cata 
old bonds, 68.........+.- 1896|*11239)...... Hous. & ‘Tex. C—Ist, m. 1. 78.191} 12540|126%)| Clev Osa: 3., 8. fd., 78. ie gece 
Gold bonds, 68............ 1897] ----.- 13%|/ 1st m. 1. 7s, Tr. receipts... '11612/117%|| _ ath, ainir, fd., 63... 78-7992| 105 108% 
San Joaquin Br. 68........ 1900) 11413)..-.2"|| West Div. 78........----2202- 189i} 1259/1263 '| st. L. Wee 10.5 63 aon as- 19871113 Looe 
Cal. & Oregon—Ser. B., 6s. 1892 ree: Ke Trust receipts RRR RON li 1815' 2d, & , 2 H. —lst, &-5 78. tone 1 13 eecem 
West. Pacific—Bonds, 68....1899] 111 |...... Ist Waco & Nor. 78..-.+----- 1903} 105 |.. 2d, guar ar.,' IR ere 1898/*110 |°77""* 
No. Railway (Cal.)—ist, 68.1907| -----.|----.|| 2d. m. 88 M. L..........ceeeees | em ioe Peoria & Pek U'nist, 63....1921| .....|i 14% 

Chet, & Obut. M fund. 68.1808) 2172". 115" || rust vecelptsscwcscccc ga] See 18 || aM Fok Un— lst, 68. to ao" | ae 

Ches. 0. & 80. West, 68...1911 |. aaa. iti] ----|--7,--| Eee me ame Nene lea SP ham 
Bend Aiton lat, 78. ...-1893 1104/11 | Tlinois Contral— 1st, &.» 48. ..1851/,----- 107 ||Pitts. Cleve. & Tol. iat, 63...1922| ....| 
Lonis. & Mo. ea...) SE eee teeny tne dan tee] 2 ee 

78..00.---.--............1900| 120 1123 || Springt. Div. ee ‘ aie = ASS, US--20e 2) tie |. < 

"igh, guar (6a) one ieee] Lia tal ca Ne een een. «ee li %s|-....|lbttte: ¥. de Aah. —iet On..--7:1937| -ca2| on 

564).7s....... 3894) 114 44!.....-. § “On 1 Wn 12071118 |... \iRich. &Danv.—Debenture 6s. waR seteee eunam 

2d morte. (360). a cweccece shee ive eins bah a > Ten.1.,78. aes ty a Rich. & Danv.—Debenture 63.1927] ...... we asenen 
2d, guar. (188), 7s.........1898)"113%R).....- aie ecaimctindcantanevs 1907| 118 wet ER eg bey eT ETT 94 

Miss. R. Bridge—Ist, s.f. 68.1912|"-----. 108 Gold, 5s, coupon .......-.. 1951] 1152116 Inco a — 1 eee -99 1500 too 

Chic. Burl. & No.—Deb. 68....1896| -----+|----+- Dub, & 8. Odd Div, 76._,1894|"-..,--|112 |/St. Jos. & Gr Ts.—Sd ine. -...192° 49 | "507 

Caio. Burling. & Q.—3s, 8. f..1901| 108 |i09""|| Ged. Falls & Minn.—ist. 78.1907| 7232! 85 || Kan. C. & Omaha—Ist, 5s, Us orl aflel on 
ws Binking fan, fund, 538..1919) ------|--- ~--| Ind. Bloom. &W.—1st pref.7s.1900| 110'%).... .|/S8t. L. Al. & T. Ho Div. vt be J i891 ctl. br te 

ale us fund, 48 ...,...... 1919 87 ee Ohio uo Ind. & W.—1st, pf., 52.1938 |) eo | Belov. & So. Lil,—1st, 83. ..1syel 116” caogem 

Chis, BML & stat, 8 BD.1808 126, |...--- | “de Eas DW: Tremtnee|" 65 arom age aaa & See tga ee 13 
Ist, 75, § gy Be D222" 7“}908| 122%4)-|| TP Be de W., com ing. Trust Be aad OE TA ppeamed |e ens ore TT aly fe 
Ast, La Crosse Division, 78..1893) 109s ...-..||Ind. D. & Spr.—Lst, 7s, ex.cp- 1906| 100 {.22-7"|| ” Equipment, 7s -........... 895| 11519\""—— 
De te sr 2807] Lia tnd Doe fe Wet oa ae aeccleee|| aac Oiy & B~ist, Go, e110) 100" liga 
Ast, C. & M., 28.20000.02010.1903| 122401 2052. | en Ce acs cca in "seeel "Fail We" || Fea ae. ata dete <i 

st, 78, f. & D, Ext..... 2... 1908| 320%) 12219! Kan. ©, Wyan. & N.W.—1st,58.1938| 912 | Bt. L. K.&80.Wn.—1st, 68.1916|*.22222} 793" 
Ast South west Div., 68, -... 1909) i112 |------ Lake Shore & Mich. So. ee Kansas Mid’d.—ist, ae. 1937 --000'105 

t, 4 av er ¢ + ‘ional - =: < 2440 eeasece 

Ast, H. & D., 78 aia 1919) TO izi | Sea hs tere Slow teaan 5s: 3888 — “oa a 1st, eae ee 
pH. & D., 58.. .......000. 1910| 99 | 99%!| Kal. & W. Pigeon—1st, 7s-.. 1390 102 |id3” |lst.e.Minn& Mist, 78... 1909] 11219| 22 
Chica o & Pacific Div., 63..1910| 117 |119_ || Det. M. & T.—l1st, 78........1906| 1329)...... IE te citnaes naa canes 1909 119 “22° 

Mincral Point Div. S bs ...1926| 99 | 99%) Lake Shore Div. bonds, 78.1899) 1228)....-. Min’s Un.—ist, 68..-..-.,.--1922] .--.e. (77777 ° 

©. de ke Bape Dit Be eae |* O8ta|-.-2..|| _ Gensel ress, 94,702... leet 184. fas Ry yoy res all 
Fargo & South. 65, Assi ---1924 « ceee.(119 |! Mahon’g. Gon RR’ lat, $51934/".-.--. i08%;|| Ist, 6s, 1886........ ee 1926 "86 ig oa 

D sen EE coceseheemees ~ — 

o pants. Gt, South. Oe oe 1916) 222 §57"|| “Wy. & Bway B—Ist,g.,58.1927| 103 |...... eos ee 
y ern— eh an 4 ee ee ee a oe sseesse 
Escanaba & L. 8.—1st, 63...1901| 110 }------ 1g ee Me Beachiaist, 78..1897| «----|Li3 Ion, Gontral-lst, 8. £5 782221908) 22 33°" 
Des M. & Minn.—1st, 73 ....1907| 123 |;...\-|| N.Y. B. & M. B.—Ist, g.B8.1985| ....|100 |} Let mortg. 7s te Sig ON soon) OE Se 
pe ar poe 88 ----2-1900 132 [1332s Becokiyn & Mant. —1s8%, 68. -1911) sore0e)----+- Tex. & N. 62 a... tee 
Chic. & =e 7 DS ae alamethicin Read eae Sabine Division ms ia 1912] |... scooee 
Win & Milwaukee— 1st, 7s. saat 120 i Lousy. & ——- onan ex. & Pac.,E. Div.—1st, 68 ..1905|*109 — 
Mil. & Mad.—ist, d3......771905/"115. |----- N. O. & M—lat, €8.220-00c 1909] 1111112 *|\Pol, A. A, & Mt a S14 Poe bey 
Ott. C. F, & St. P.—1st 'Ba..1909 108 © ~ . oa. sewers ecoes 3S ‘ 4 2 v0 . ef t. Pl. --6s eeeeree 91 “sees - $8 
Northen: Mbt F.— lst, 58. 108 |-.0--. Pend cola Dee oe 1939|* 97 |... Tol. Peoria & W.—1st 48......1917; 74 | 75 

Chi C. Rock Isi. & > eeeecececes eseeoe St. Louis Sapa peabe 8 ty: ceaerve —- Ld ~iieees 638 eee 1896 vl12ks ecsece 

Momes és Ft. deta. 1905 onwees 83 2d, 3a.....- saad i * 60 |...... 1st Y ysenee secatltbotie =*"1 398 lise ie 
ees 2188 -w--aeeensenneeeee L905] +2++-- 56 || Nashv. & Decatur—ist, 7s..1900) 118 |... Gol. Trust, 63...2.2202222..1908| --.-0e] 22222 
Extension, 43 ine Gaeeedains re SST S. & N. Ala.—S. f., 6s va Fiore. 1910! ......)2227". Col. Trust, 53 occas 1907) 777" *| «scene 

Cook. & Des M.—1st, 5s .-111923| 103 103 || Pens. & At.—Ist, 6s, gold..1921) 97%) -2227. C. Br. U. P.—F. ¢., 78 .....1895| 108 |iT6™" 

oe oe. Loale~let 68.....1915| --2+0-|--2++- Collateral trust, 58........ ae sca Aten. Col. & Pac. 1st, 68.1903] ...... 10zte 

inn. & N. pe Py Abkee oo eed tetas ~ oS te ‘ex.—1st,48.... 1934 oA sunita Atch. J. Co. & W.—1st, 63.1905} |_._- cn 

Chic. Si, Paull M. dO | Manitoba’S. W. Goi.G. 587.1934) --..-|--.7 Ufixton.s Lety 78 -2222225..1909] 100. [777777 
N 8. P. & Minn.—1st, 68.1918| 123 |....-. Mexican National—1st, g., 6571927 1981o el U. P. Lin "& Col.—Ist, ¢. 53.1918 . or 

= Wisconsin—1st, iisiecse 1930] --200.| cece 2d, income, 6s, “A’”’ 1917| 65 | 67 || Utah& North’n.—w. "ee 1926 + Z 
Bt. Paul & 8. C.—1st, 63 ....1919| 124° |125 "|| 2d, income, 6s,“ B”.... . 2. 1917] $3q 21 || valley Bry Co. of O,—Con, 63-1921] .-.-..|196 * 

Chic. & W. Ind.—1st, s.f., 63..1919| 111 |...... Michigan Cent.—6s..........- 1909 Wat ei, & Pao.—Gen-M.,6s.1920| 777777|1°° 

Cie neta! mortgage, ts....... 1932| 118 |...... Coupon, 58 ...e.ese+-eeeeee,1931| 11135)...... pool ey iaamaigamgan 1910) 22 amnae 
n. Ham. & D.--Con. s. f.,78.1905| 120 |...... Jack. Lan. & Sag.—6s ......1891| 104 |...... ae... i981) 72 sean 

ot gat, ate a ete Milw.L.8-&W.— Mich. D.,ist,6s.’24| 109 |722777|| ‘Trust receipts... ccne--<| 103” i785 

nsol. 68 eel wiRepees 948. ere euenes | *eeeee —- Div. —Iist, 68s eeses e -192 5 lis 114 Wabash, M., 78, 1879 .....-.190 eeeece erscien 

Gin, Jock. & Mie ise Be be) 2227.) Sa" liane L2Pe Bx—166,78.1906] 80" |O? |] “Be Louis Div.,79.-0-------4889] LUN | 277 

a te ie .—18t, 78, § s.t.'vp *120 |.....- 2d mortg., 78 . “60 od M = ae 8 po Ret eoces ° 

8 eevreceewecaesesaeee hOV hi eeeeee me 9 Ve eeeece eeeceasee 
swweewwee dh ILS cowenn|seeeee Southw —_ sonal we ; . « * PIP 

Glove Mah. V Gold Scaggs) oof Paci Se eet Oe ec toae| [OI] Cambh conve, faces 2007] 6,7 

Gol GroonsLet, Go. feee- ALG) 2202 |-222 mm & Pao ist mort $9.°1990) seevs|-vcse| By T8.ene en geergsngeee t8a|" 88 | 

Col. & Gin, Midiand@“ist Ga--1914] 2777_.| 93" |IMo. K. & T—Cons.,24, ine.---1911| seese. [2222 ee ee nel se oe 

Colorado Midi’d—1st, gold, 63,1930] 95° | 98. || H. & Cent. Mo —1st, 78.....1890| 222] 00... Ti & So Tu 1st,ex. 6r,Tr. rec.| | 8332 Ts 
= & West.—Conv. 78.i392)*...... 10922'|Missouri Pac.—Trust, g..53,..1917| ...-..|.-..-. 8t.L.K.C.&N.--R.E.& RR.78.’95 sch Tt 
8 rtgage, Wiseere et " saegee ee Mobile & Ohio—1st Ext. 63...1927/*100 |...... Clariuda Br.—6s8.... .... Sot ara 

orris & Lssex-Lat, 7ac--e- 91d) ,144%g 145% | 20 pred. debentures 2-2--ccccc 227] oaeeeel ess No Missourl—Lsb, 78-7. 1805! Wo /iis% 
9 4B. nnccces . “104 oceans) cococeiecoeesii _.. -  - tuna. tec. 4 

Ne epaaeateeie: pea +l BT ay fe et -eeee 1931)*....--| 72 Warren & Frank.—1st7s. ....1896) ...... PPS 

78 of 1871.-...02..secc20..1901| 127 {128 || Ist, 78 see 271918] 12h | Wl Lodiamen beads | 

Dale eon KUeE 2 43 veeeveee 1915) 14149 144 wast Ghat, & Si L230, 6371901 +. {103 |cahaba Coal Min.—lst 79.1907 
al. & Hud. Can2i~1s5, 78...1891| 10614|106%s |New Or. & Guif—Lst, 68......1926| 22202. Chic. Gas Lt. & C.—1st, g. 58..15 | 108'8) . 200 
Let, ext., we itidubiamesiientk Ma Tenses (IN. O. & No. E.—Pr. L., g., 68 -.1915/‘309 |...... sod & Seon, Coal & Lo eT ae 
Coupon, 73,2222 2227 7"1894| 1174411 7Ial NJ. Junc.—Guar, 1s¢48.--..1986| 103/104” Eq nen rr teh ee © 1908 * oe Lama 
Pa, Viv., coup., 73... 1917| 143 |... eg Ry ele eal neat as a Page ~~ alll ce 
Albany & Susc— tet sis7aigoG| 134 [i360 ||NY. a Northern.—2d, 4s.--.1927|* FE mony vveeaer tego ir meat 7 aan, wr ae 

1st, cous., guar, G3.......2908 co. j N.Y. Susq. & Weat.—Deb 68..-1897 cccees §149)|[ron Steam _— _ -—bds “°° 1901 , ae 87 
Rens. & Sar.—1st, ’coub., 73. 19211 145%li47 od. diag . 6B... +d ccccee|cccces Manhat. Beach Imp. Co.—7s.1909)} ...... a 
Deny. & R. G.—Imp. g. 93..2.1028) 2 ---|ooece- Oe See Wiese ta teal... pereten es Cote pinganrsod ~~ | vseee 
Dual, mag ©. 2 > tas 6....1913| 102 °|104 ||Northern Pac.—Divid. serip ext...|*......|102!g Cn “Chlonae ee 2d - peg at wettest iadene 
—AR. 22.6. _ 90 James River Val.— Last, 6s. .1936)*104 |...... ||West. Union Tel.—Covp. 7>.. .1900 11433116 


























* No price Friday ;_ these are latest quotations made this week, 
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New York City Bank Statement for the week ending Jan, 


5, 1889, is as follows. 


BANKS. ‘Surplus. Loans. | Specie. 
(00s omitted.) 


of New York... 
Co 








ae ee ee 


7 


Loans. | Specie. | Legals. 


N. Y. Banks.* | 
Dec. 8 




















Jan 
Philadel. B ° 
— anks 
6é - 
5. 





Legals. 








We omit two ciphers (00) in all cases. 


Deposits. 


* We omit two ciphers in all these figures. + Including, for Boston and Phila- 


delphia, the item “ due to other banks.” 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotationsof active stocks and bonds. 


A full 


pisti is given in the CHRONICLE the third Saturday of each month. 





















































































SECURITIES, Bid. | Ask. | SECURITIES. | Bid. | Ask. 
Atch. “4? a.—(Cont’d)— 
BOSTON. Piain 'P “" z penianilale 
BAILROAD > ase Mo 6, sedi teniiiedtads 2 98 seiaiialiteal 
To 5°53 | Trust, | i len 
‘Burl. & Mo. R. in Neb.— 
55 | Exempt, 68 ............--. 211639 ...... 
' Non exempt, ¢ i ciiesainseiiad i ee 
nd grant, 7s........... BEES cccccs 
California Seuth,ist 6e.1 103 |...... 
ia tat cteeeininns 52 | 65 
Consol. of Vermont—5s..@ 83% .... 
||Eastern,Mass.—63,new..| 124 125 
.- C. Ft. Scott & Mem. .68 ar 111% 
K. C. Fort Scott & G.—7s8' 116 ania 
Kans. City Law.& So.—6s 2108 i1 
K.C. Memph. & Bi B sascce | 94 
Kan. Cit. 8t. Jo.&@C. B.—7s 7122 °‘...... 
Connecticut & Pass...... BED Seocess K. City Sp’d & Mem.—6s 2111 lilly 
Connecticut River........] ..... |-.--.- .C. Clint. & Sp —58| 95 100 
Hastern...... athe nene ecce}) 88 90 || Little R. & Ft. 8.—7s..... > eo 
Preferred....... .... eeee| ------/123 || Lonisv.Ev.&St. List, 6s 104% ...... 
VWitcohburg, pref.... ...e..| 75 |..-..- 26 mort., 2-6s.. -| 
Flint & Pere Marcuette.| 30 | 31 H. & Ont.—1908, 6s, 2100 or: 
RRR: ENT 99 1922 a ' 95 
Kan. C. Ft. Scott & Mem wanenes 70 Mexican | Gentrai—as clea! | 6944 + A 
E.C. Memph. & Birm. ue «£§  8 2023» - - Saree 21%, 
Louisville Evans. &St.L.. 9%4)...... NY.&N. Eng.—ist, 78._| 124% 135 
anaes pues 20 ist mort £6.~---00-2-e0- a 
apecneccesosss BED lecvece ‘ mort...  nenemavaraie, Beene 
Manchester & Lawrence | ......|...-.. Ogdens. & L.C.—Cons., 6s 2 ae 98 ’ 
Mexican Central......... 13%) 14 ||Rutland—5s............... 9753 97% 
aS ce Eng., pref..... 115 tr : 4 paenee~Se... Me + |-eeee- 
iii[ees ewtae alias acl @xas Division—ds. .... = 
Norwich . & ageostat.--. 175 ne Incomes. . 81 |; 85 
pene. “y Lake Cham..! ....../...... Wiscon. Cent. —lst M.. , 58 86 | 87 
enenenemesens 170%,;171 Incom spepogcerercces 382! 39 
Porsland Saco & Ports.. me tae PHIL DELPHIA, 
m rane 0 RAILROAD STOCKS. i 
isconsin Central ....... 5 ae See 44 45 
i iitinte: sitinienene eeiieal 38 | 40 ||\Camden « At'antic, pref.| ...... 41 
BONDS, East Pennsylvania.......} ...... 58 
Atch. & Topeka—lst,72. ...... '120‘9'|Elmira & eamepert.. Ee 
erat j %\ 89 || Preferred.... ...........| 66%|...... 
t Per share. ¢ Last price this week. 










































































































































































































































































| SECURITIES. Bid. Ask | SECURITIES. | Bic Bid, |Ask. 
Huntington & Broad Top} 21% 21%! Penn. &N. Y. Can.—7s,’ 96} 11644)..... 

Preferred. 475, 48 ||Phila. & Erie—con. 58...| 1124/1139 
Lehigh Valle € 54%; 54% | General mortg. 4s....... 9833) 9855 
Little Schuylkill 68 |...... Phil. & R.—lst M., 6s....| ...... aii 
Minehill & 8S. Haven..... 6919)...... 2d, 7s, c. & r. 1893...... 113 /|114 
N esquehoning Valley....| 55% ---|| Cons., 78, coup., 1911..| 134/135 
Northern Central......... 74 | 75%'| Cons., 63,g.,1.R.0.1911| 120 |...... 
North Pennsylvania..... 83 | 84 Imp., 68, g., caup., 1897; 104 |..... ° 
Pat eee 53°54; 53%| Cons. 5s, lst ser., 1922.| 10049) 100% 
P ewageccecoacses Senne 31%! Deferredincomes, cp...| 18 | 18% 
Sunbury & Lewiston..... BO leecee. Phil. W. & Balt.—Tr. ¢..48} 1014)..... ° 
United Co’s of N. J....... 2215 ...... Schuyl. R. E. S.—1st, 5s..) 10414|...... 
EI, SET 69 ||Steuben. & Ind.1st m. 5s.| 10543/107 
West Jersey & —-- ce ccccclocccce United N. J.—Gen. 4s.... O4 |.cccce 

SAeAe BON Warren & Frank.—lst,78\2115 |..... ° 
Allegh. V al.—7 3- 108. "96 112% -||West Jersey—l1st M., Ts..| 12219|....- 

Inc. 7s, end., coup., 94.) 22%4! 2449)|Ww. Jersey & Atl. —1at, ” 107 14|107% 
Bells ‘Gap—lst M., G8.....] .----. feceee- West Penn.—6s, 1893. 05 9/1063, 
Cam. & Amb.—M.., 68,89) 102% ...... Pittsburg Br., 6s.......- | 1074y]...... 
Catawissa—M. 7s, 1900.) 123 |..-.- 

Clearfield & Jeff.—1lst, 6s} 113 |-...-.- BALTIMORE. 

Col. & Cin. Mid.—1st, 6s.) .--.-. 90%|| RAILROAD STOCKS,t 

Connecting—6s BES lecccsa Baltimore & Ohio ....... et Bveoiae 
elaware —Mort., 6s...... = = = 1st pref 115 %¢!..... : 

Del.& Bd.B.—1st, 78.1905} 13349) - ns seene cereale all eiidige 104 

Easton&Amboy.mort. 5s.) 114%,/115 ||Central Ohio . 50 

Elmira 4 wires, 6s} 1194g/...... Tl  oinmannametiitegia ff a 

Parris. P. M’t J. & L.—48| 103 |...... Western Maryland.....-.. 10 j 1l 
Hunt’n & m iy —Ist,’ 78.. > « bry Evy Co & Aug sta eeecee e2ee2eee@ 

S4 morte, 16...ccccveese St - Eveoses ROA 

Consol. M., a a iaiataieaiaal 103 4g) ...... Atlanta & Char.—ist, 78.| 118%! - .. 
Leh. V. —1st,68,C. &R.,’98 120 ecece: Incom e, 68 eee eeweneeeee! eeeeee 102 

2d, 7s, reg.,1910........ a? - Seacwst Balt. & Onio—ds, 1935... 9844]... eo 

Cons. 68, O.& R., 1923..| 132 |...... Cape Fear & Yad.—1st,6s| 9744 og 
North Penn.—lst M., 78.| 120 |...... Cent. Ohio—6s, i890...... 04 {10 

General mort. 7s, 1903.} 132 |...... har. Col. & aug.—Il1st, 7s} 108%/.-.-.... 
N.Y. Phil. &Norf —1st,6s) 105 |105% |Cin. Wash. & Bait.—lsts.) 93%4| 94 

Income, 68 ....cccccercce] cccce- 50% ae 58.. 48 | 50 
Penn.--Gen. ,68,coup.1910} ..--.- 131 | i Ti cadceaeunneweese 20 | 25 

Cons., 68, coup...1905..) 121 |...... ist "Inc., 68, 1931...--..| ...... 15 

Cons., 58, coup...1919./ 115 |...... | Seab’d& Ro’ n’ke—5s, 1926) . . 

449s, Trust Loan..... ae Beweses West. 3d guar.,6s..| 115 |.....- 
Perkiomen—1st 90.6,1918 BD leceoncs | Wil. Col. & Aug.,638,1910. | oannee eeenee 

+ Pershare. ¢ Last price this week. 

New York Local Securities. 
Bank Stock List. 

BANKS. | Bid.; Ask.}} BANKS. , Bid.| Ask.{| BANKS. | Bid ; As 
America ..... 180 | .- Garfield. .....  __—_ N.Y. County./250 |...-.. 
Ar. Exch.. 145 (147 Ferman 118 |122 N.Y.Nat.Ex./126 [132 
Broadway ...|285 292 Germania..../210 [...... >_> 138 |142 
Butchs’& Dr.}180 |..-..-. Greenwich.../130 |...... ‘merica..|152 |160 
Central ....-- me leccon Hanover. .... gy een North River.'140 |...... 
Chase ........ BD lecoccclt! Hud. River..\2140 |[...... Oriental...... DO lecccce 
Chatham ....|250 |.-.---- [m.& ‘Trad’s’}470 j......}|) > [ca lesosas 
Chemical ....|4000 |5000 | |Irving......-- —74| ST. sépgene Be leecese 
ras 50 0 ||Leather Mfs’|225 |...... People’s...... |190 neinam 
Citizens’ ....- Manhattan.../170 180 |/Phenix .... .|.... .|135 
Commerce...:180 |183 ||/Market& Ful/185 190 Republic..... 15219]..... ° 
Continental .129 |.....- Mechanics’..|180 j|..2... Seaboard... ...) a ‘isswean 
Corn Exch...|22 240 ||\M’chs’& Trs’.j/175 |..... '‘Second....... (320 coccse 
East River... . 2 =e Mercantile.../170 |...... Seventh.. 12 ecccce 
llth Ward.../150 |...... Merchants’. .|144 Shoe& Leath. (150 aS ne 
Fifth Ave.... 11200 |...... Merch’ts Ex.|...... 122 | |St. Nicholas.;....../125 

a eeaan iti 2000 |......||Metroplitan.| 94g|. ....||Stateof N.Y.110 /|115 
14th Street../155 |..-..- Metropolis. . . at seces Tradesmen’s.|101 {102 
ie 1142 (143% |Nassau....... 152 |.... ||United St’es./210 |...-.. 
Gallatin seal 250 |.....- || New vou... 230 '250 '’Western..... “95 
Gas and City Railroad Stocks and Bonds. 

GAS COMPANIES. Bid. | Ask. “| GAS COMPANIES. , Bid. Ask 
Brooklyn Gas-Light....... 102 (104 |/Peo Willian s (Brooklyn)....... | 792 | 74 
—— — RAGE .ccccee |. cosce 55 ~~W “Wed ‘ ...1120 |124 

weeeee cecceseeee 100 |103 ll a ipa tate 106 ‘111 
Consolidated Gas.......... 8149) 82 Metropolitan Cosectiya). -|_8 89 
Jersey City & Hoboken. |170 |...... Municipal—Bonds, 7s..... 108 110 
Metropolitan—Bonds.....- BBA cece. Fulton Municipal..... ----/125 [130 
Mutual (} = iP scshaeanewis ‘98 (100 I ila hiiiaind acetal 105 |109 

tt Mh cccicsendeeoents 100 {102 ||Equitable...... ............ 110 /|115 
Nassau (Brooklyn). —S— lg onds, 6s secede Tesenes 
OREM. ccccccccceseccsoosets 99 /101 
[City RR. Quotations by H. L. GBaNnt, Broker, 145 Broadway.} 
Bicker St. & Ful. F.Stk.{ 24; 26 | D.D.E.B. & B.—Scripé6s.. 105 106 

lst mort., 7s., 1900 .-..... 114 ines | Bi a Av.—Sto Ewenedeee 140 /150 

rdway & 7thAv.—St’k../195 I SS | nna 105 '107% 

1st mort., 5s, 1904....... 10349 104% 42d & Grnd St. F’ry—Stk. 206 210 

2d mort., BS, SE seieacitiinda 04 (105 |! Ist mere. Te, Beewcosce a O |11ll4, 
B’way Surface Ag .1924,102 103 42d St. Manh. & St.N.Ave.! 24 | 28 

Bonds guar., 5s, 1905....| 90 ¥5 | 1st mort., 6s, 1910........ O |111% 
Brooklyn City—Stock..... 20 |125 2d mort. ‘income, 6s i £ 40 | 45 

ist mort., 58, 1902......- 105 |107 | Houst.W.St.& —Stk.'165 |....c 
Bklyn. Crosstown—Stock. 150 |165 || lst en is, 1 coeccce ‘110 /|112 

1st mort., 7s, 1  _— SC Rese yr 3 ex 
Bushw’k Av. Gbklym) 80% k 140 /|150 | Secon Ave. —Stock | 1101 
Central Crosstown—St’k../140 (146 |! lst mort., 5s, 1910........ 1103 104%, 

lst mort., 6s, 1922....... 1€ /120 | Sixth Ave.—Stock.........)145 (160 
Cent. Pk.N.& E.Riv.—Stk.| 87 | 39 st mort., 7s, 1890..... .. 105 1106 

Consols. 7s, 1902......... 120 |120% Third Ave.—Stock......... 213 215 
Christ’ph’ré10th St.--Stk./123 [126 |! Bonds, 7s, 1890..........|! 101 102 

Bonds, ee 1l }113 | Twenty-third St.—Stock../22 225 
Dry Dk.E.B.& Bat’y—Stic|128 |132 | 1st mort., 78, 1893. ...... 110 (112 

1st mort., 78, 1893....... 09 {111 | 









































Unlisted Securities.—Quotations from both Exchanges: 




















SECURITIES. Bid. Ask. SECURITIES. Bid. ;Ask, 
Am. Bank Note Co........ 30 | 33 ||Newb. Dutch. & Conn...... ~ | 17 | 20 
Atch. & Pike’s P’k, 1st 68/100 |...... N.J.Southern ..... ...... %/ 1 
Atl. & Char. Air Line....; 90 |100 ||N. O. Pac. Land Grant... 17 | 20 
1st, 78, 1907.......-----. 120 |----..||Newp. N. & Miss ----| 12 | 14 
Brooklyn ay Spelpeeneny 38 | 40 . o be We eB. BEM..ccccee i ee 
Brunswick Co ...---..... 1614’ 17 . Y. & Green’d Lake, lst} 35 
California Pacific enkneeen 7 9 Nba néeieniee Gedenee 6 
let mort., 4408..........|-c00-|---0e- N.Y & Impr........ 3 ee 
dad mort., gUar..........|.---..]------ N.Y Mutual Te'.......... I Mesaiiaten 
Chic. & Atl. —Ben,,tr.rec.| 6%, 7%%'|N. Pac. P. d’Oreille Div...|....../...... 
Coathnenses Con. & Imp..{ 37 | 39. |/North Riv.Cous. Co.scrip. \ % 
S- Saawe & At.— Stk.|-.--... 612 |O.1.&W.—1st acce.int.cert.| 6214) 67 
ein atin ene wnheene teenie 21 2d acc. int. vert.. 40 | 50 
Fla, nyé Nav.Co.,consol.|..... |..---- Ocean Steam.Co. ylst guar. ge eee 
Ga2orgia Pac.—Stock...... 13 14.9|/|Pensacola & Atlantic. 4 6 
lst 6s .-/108 [10812 ) Postal Sinenenth~Cahis. 3014; 32 
se a eens Oe licuces (St. Louis & Chicago......|...... 4 
Consol. 5s........ ebnee 74 | 75 DE ssatenesents sxunsendaels git 
OS eS ee 25 st. Paul E.& Gr. Tr.,1lst6s; 95 |...... 
J arvis-Conklin, MM. Deb. 6s! 98 |103 |iScioto Valley, lst, na ---| 98 \100 
Kanawha & O 1 . & % Seether gE ees sec 
lst pre = 7 9 |/Toledo Peoria & West 16 9 
ait ince acne sini 2%' 4 || Vicksb.& Mocidien. ket. 97 9R1g 
Tis naessencesosanceges of ae [eee 37 41 
EE, HET 5%'| Incomes........... Py Pack llg 
Kingst’n & Pemb., ist M.|105 |...... i. Mil tceckeenscseus \ lg 
ee & Wilkes, Coal.. a 30 ||Weat N Car. —“on. 6s 85 89 
L.N.A.&C.—C.& I. Div. ,88 103 {106 Bowery National Bank... a? tecsecu 
ey Cha’st. consols| Se - Micdcedid German Exchange Bank. 220 |...... 
. Nat.Construct’n ~- 25 | Sixth National Bank...... ne lccouus 
Me “Des. & East Sh. Ld.Co.! 1°50' 1°75'' West Side Bank........... , SD eee 
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The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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Latest Earnings Reported. |Jan. 1 to Latest Date. 
ROADS, 
Weekor Mo| 1888. 1887. 1888. 1887. 
$ ~ + $ 

Allegheny Val..|November.) 197,268) 173,830) 1,915,421) 1,850,060 
Atch. . Fe.| November. | 1,469,371) 1,657,078 | 14,260,107/' 16,965,412 
Atlanta & Char. |October -. "141.808 153,891) 1,076,696, 1,064,210 
Atlanta & W. Pt..|November. 44,432 46,803 374,880; 375,214 
Atlantic & Pac..|4th wk Dec 6,960 64,698| 2,979,178 2,640,832 
Aug. Gib. & San.|November. 12,018 Ls 
B.&O.East. Lines| November. |1,281,049/1,385,137) = ceccce ee) cee eee 
ba iy Lines. | November. 79,25 I POR 
uaeniniient November.|1,660,302)1,799,387| = ....... | cece eee. 
Balt. ‘& Potomac |November. 41,06 128,816} 1,425,90)) 1,326,350 

Beech Creek....|/November. sol 81,814 828,219 189,47 
Buft. Roch. & Pitt |4th wk Dec 58,081 63,965) 1,930,833) 2,168,867 
Bur.C.Rap.& Nu.|December.| 303,897) 305,375) 2,883,775! 3,005,962 
Daire V. & Chic. |4th wk Dec 16,524 7,860 731,814 764,550 
Cal. Southern .../3d wk Oct. 19,751 31,416) 1,263,26:) 1,154,509 
*Camden & Atl’c| November. 36,906 34,618 660.729 44,920 
Canadian Pacific/4th wk Dec! 322,000) 341,000/13,196,094 11 ,606, 413 
Op. F’r &Yad.Val| December. 28,956) 26,537; 328,24 76,348 
Carolina Cent...|/November. 63,416] 56,975| 490,868} 468,202 
Cen. RR.&Be. Co.|November.| 797 '399 762,106) 6,593,775) 6,019,721 
Centrallowa....|4th wk Dee 26,897 31,178) 1,381,262) 1,352,526 
Central of N. J. |November.|1,174,567| 950,608/12,200,261| 10,432,196 
Central Pacific .| October ...|1,574,058/1,318,100/ 13, 234. 288 11, 127, 529 
Central of 8S. C./October... 11,15 10,21 85,424 73,538 
Cent. Vermont..|4th wk Nov 55,043 TC Fie NA 
rlest’n & Sav |October... 48,822 41,284 451,962 403,296 
Cheraw & Dar! |October... 12,418 10,96 66,409 66,670 
Ches. & Ohio....|3 wks Dee.| 250,74 CE ew Oe 
Eliz. L. & B. 8.|Sept'mber 94,785) 109,707 738,648 792,484 
Ohes.O. & 8S. W.. wn eed 181,884! 203,068) 1,999,382) 2,001,723 
Cheshire ...... October. 58,711 61,090 497,181 554,511 
Ches. & Lenoir..|October . 7,78 7,674 6 69 95,934 
Chic. & Atlantic. |4th wk Dec 59,758 63,744 2,172 ‘791 2,213,700 
Chic. Burl. &No.|November.; 238,346 154 899, 1,842 '919 2,134,190 
Chic. Burl. &Q. November. | 2, 230, 839) 2,346 834/21, 621,494 25, 412. ,690 
Chic. & East. [1.|4th wk Dee 43, 793 44,185) 2,144 "985 2,071 1,526 

Chic. & Ind. Coa! ith wk Dec 14,100 15,200) '536,106 "44 2.408 

Chic. Mil. &St.P./4th wk Dee} 723,000) 800,352)24,863,000/25,366,12 
Chic. & N’thw’n. | November. |2,283,424/2 650,190 23,892,346) 24, 949, 162 

Chic. & Oh. Riv.|December. 7,7 4,142 63,469 66, 

Ohic. S8t.P. &K.C.|December.| 220,250; 178,753) 2,330,765) 1,739,261 
Chic. 8t.P.M.&O.|November.| 615,790; 718,518) 5,958,744| 6,341,708 
Chic. & W. Mich. |4to wk Dec 29,519 28,648 1,413,722) 1,414,023 
Din. Ind.St.L.&C.|October.. | 252,420) 242,173 2,219,109) 2,235,005 
n.Jack. & Mac.) tth wk Dee 14,043 12,823 544,603 87,737 
Cin. N. 0. & T. P.|tth Wk Dee); 112,307) 105,785) 3,624,490) 3,377,552 
Ala. Gt. South. |4thwk Dc 52,981 58,521 1,549,293 1,575,815 
N.Orl. & N. E |Athwk Dec 33,495 33,386 00,341 11,782 
Vicksb. & Mer.|4thwk Dec 23,024 21.440) 505,675 558,689 
Vicks. Sh. & P.|ithwk Dec 20,139 <0 422 562,731 608,007 
Erlanger Syst |4thwk Dec; 241,946) 239,°55) 7,148,533) 6,831,848 
Oin. Rich. &Ft.W.|ith wk Dee 10,593 11,249 404,24 418,500 
Cin. Sel. & Mob..| November. 14,675 15,892 106,198 107,141 
Oin. Wash. &Balt. 4th wk Dex 51,900 61,843) 2,078,370) 2,238.004 
Cley.Akron &Co)|ith wk Dec 17,645 15,733 65,475 561,092 
Clev. & Canton |Devember RRR eeaa ae seis. tance 
Clev.Col.C.& Ind|October. .. 19,072} 454,237; 3,606,919) 2,775,278 
Whole system.|December.| 644,809) 745,509; 7,581,339 8,056, 007 
Olev. & Marietta|3d wk Dee. 4,995 6,049 279,256 306,807 
Color. Midland. |December.| 128,131] --....... ce Fa 
Ool. & Cin. Mid |4th wk Dec 8,831 10,342 359,570| 340,121 
Ool.Hock.V. & IT.) 4th wk Dec 55,068 69,104! 2,978,556! 2,764,283 
Denv. & Rio Gr. | 4th wk Dec a 300| 228,801! 7,673,266 7,983, 419 
Denv. & R.G. W.| «th wk Dee 7,275 31,375) 1,365,736 1181325 
Den.8.P’k &Pac.|October ... 37 75 ‘654 113,246 918,919; 1,096,095 
Det. Bay C.&Alp.| November. 32,994 31,093) 428,115 35,466 
Det.Lans’g&No.j4th wk Dee); 23,555 27, 210; 1,036,407! 1,147,160 
Duluths.S.@Atl.;December.; ........)  ........ 1,469,882) 1,465,230 

E.Tenn. Va.&Ga.|tth wk Dee) 134,185!) 141,833 5,607,470) 5,329,47 
Evans. & Ind’ plis| ith wk Dec! 7,023 6,034) 247,427 235,743 
Evansv. & T. H_ |ithwa Dec 19,292 20,736) 843,502 860,335 
Flint & P. Marg.|ith wk Dee 61,905 68,001, 2,400,224) 2,572,937 
Ft.W.& Den.Cit, | 4th wk Dec ] $1525 14,655; 1,091,963 719,068 
Den. T. & Gult|December. | RAGE” gutta, \ Ge Oe 
Den. T.& Ft.W|Decem er. Of EERE SES ae Scam Sees 
TWhole syst’m.|December.| 227,044) ....... |  cecccce.|  — sncccee. 
Georgia Pacific |)November. 133,057) 124,158) 1,181,194! 3,133,273 
Gr. Rap. &Ind...;ith wk Dec 50,969, 58,01C}] 2,259,042 2 ,369,146 
Other lines.... 4th wk Dee 4,346 4,408 202,277 "166, 311 
Grand Trunk .. Wk Dee.29 337,353 345,358)18,46z,101 19, 5SLL,I7L 
Gulf Col.& 8. Fe. October... | 434,015 367,167] 2,539,461; 2,195, 759 
Hous.&Tex.Cen. ithwk Nov 64,556 55,326] 2,503,504 5 "587,77 75 
Humest’n&Shen December. 15,000 f bo a ~ 155,20 161,761 
TL.Cen. (111 &So)| November. '1 117,580 1, 191.2 8/10, 526, ace 10,711,732 
Cedar F.& Min.) November. 10 8, 421 91,721 103,467 
Dub. &Sio’xC. | November. 143, 305! 155.575) 1, 500, _ : 405,986 
_— lines....|November.} 153,567| 163,996) 1,599,869 509,452 
all..... November.}/1,271, + 1, 355, 225) 12, 118, 145) 12” 221, 185 
Ind.Dec. &West.| December. 43,4 32,39! 3 ,0OL7| 417, '407 
Kanawha& Ohio'4th wk Dec 631 i 7, 455 275,277) 206.614 














Latest Earnings Reporied. 





Jan.1to Latest Date 



































































































































§ Including Iowa Falis & Sioux City. 


ROADS. ENED 
Weekor Mo| 1888. | 1887. 1888. 1887, 
a. ae oe g 
} .C. 1 a pasen. ne == pee. ary a 028 4, 209, 509) 4,618,142 
an p. 3dw ec. 4,669, 02 265, 286, "253, 
K. C.Wy.&N.W.|December.| 33,600) ........) ........) .... 31 
Kentucky Cent. December. 89,967 81,137 1,045, is) 1,067,467 
Keokuk & West. 3d wk Dec. §,713 7038 "314,130 '328,843 
Kingst’n & Pem.\3d wk Dec. 3,290, 3,189 189,373. 164,821 
Knoxv. hio .. November. 48,780 47,052 459,687 425,76 
Lake E. & rene 4th wk Dee 634. 804 2,157,864) 2,087,331 
Lehigh & Hud...,December.| 21,067! 15,2 49,103) 232,554 
Leh &WilB.Coal.|Sept’mber.| 979,866 832,740 7,527,017 6,277,497 
L. Rock & Mem. |3d wk Dee. 19,129, 1,159 665,336 821,651 
Long Island.....;December.| 216,205) 211,212 3,414,780 3,238,371 
La. & Mo. Riv... |October ... 7,851 60,565 380,863 500,372 
Louis. Ev. &8t..|4th wk Dec 18,924; 27,800 928,730 1 ,023, ,989 
LOouisv. & Nashv.|4th wk Dec) 412,480 441, 472 16,025,342 16,042, 176 
Lou.N.A. & Chic.|4th wk Dec} 51,225 "262. 471) 2,246, 978 
Louisv.N.O. &T.|/4th wk Dee} 108,488 96,424) 2. 424,303, 2° 243,212 
} > ogy om Valley ..| November. 83,941 91,872 "929, 481) 718, ‘350 
ar.Col.& Nor’n| December. 8,624) 6,773 88,269 
Memphis &Chas.'/3d wk Dee. 50,338) 47,255 1,531,273 1,701 "340 
tMexican Cent .|4th wk Dec| 168,420) 196,294 9,494,003 4,886,58¢ 
Guad’jara Br..|4thwk Dec); 11,373) ........| «22... conseunt 
San Luis Div..|4thwk Dee)’ 2,307 ........ are eae ee 
tMex. N. (alllns)|December.| 245,736; 174, 049, 2,380,065, 1,799, 176 
{Mexic anRailwy|Wk Dee.29 59,652 69, "981 3,875,350 3, 33,420 
Mil.L.Sh.&West.|4th wk Dee! 43,228 50,383. 2,819,532; 3,180,681 
Milwaukee & No. |4th wk Dec 26,532 25,475, 1,085,648 976,138 
Minneap.& 8t.L.;December.} 111,500, 126,414 1,374,522) 1,491,388 
Mo. Kan.& Tex.|/Decemlber.| 570,556 5,124 6,228,454 7,345.58 
Int.&Gt.N’rth |2 wks Oct.; 171,269 186,169 2,302,992 2,397,698 
Mobile & Ohio ..;December.| 302,930, 259,677 2,596,714 2,579,644 
Nash. Ch. &8t.L.|November.|; 261,571) 259,625) 2,840,155) 2,780,435 
Natchez Jac.&C./3 wks Nov.| 13,580 15,786 134,766 152,104 
New Brunswick.|November.| 71,036! 73,772| 803.196 750.875 
N. en. .R.| December. /|3,000,851 3, 229,021 35,283,584 36,296,024 
N.Y. L. E. & W..| November. | 2,260,298 2,390,398 21,867,550 24,620,621 
N. Y. Penn. &O..|Octoher ... '585,1 Sy ME tecaeaat cans 
N.Y. &New Eng.|/November.| 459,546 <<. reed 4,910, 195 4,628 419 
N. Y. & Northern | December. 40,177 ES ee 
N.Y. Ont. &W.../\4th wk Dee} 37,513 33°670) 1,685,909 1,550, 169 
N.Y. Sus. & W...| November. 126, eet 129,904) 1,322,2 1,259,540 
Norfolk & West.|4th wk Dec 3,847 4,871,380 4,254,793 
N’theastrn (8.C.) October... 5e°34a. 55,108 506,029 454,663 
Northern Cent’l.|November.| 488,114 542,158 5,703,857 5,722,641 
Northern Pacitic|4th wk Dee} 361,433 329,173 18,041,201 13,854,319 
Ohio & Miss. ..../4th wk Dee 79,139 72, 215) 3, ree: ,080 4,128,365 
Ohio River...... 4th wk Dec 10,575 8,970 472,932, 375,216 
Ohio Southern .-| November. 48,411) 60,153 506 Cott 532,770 
Ohio Val. of Ky.|4th wk Dee 389 3,746, 130,21 101,862 
Omaha & St. L..| Novemuer. 37,439' 37,830 575265 395,065 
Oregon Imp. Co./October...| 397,191 431,819 4,121,288 3,403,250 
Oreg. R. &N.Co.|November.) 615,273 616,057) 5,854,263 4,836,409 
Oreg. Short Line! October ... 288,485 171,567 2,183,611 1,645,476 
Pennsylvania. ..| November. '4, 260, 852 4,735,154) 53, 363,985 50,773,349 
Peoria Dec.& Ev.|4th wk Nov 16,765 RE Betas: 
Petersburg...... November 32, 810. 31, 404 379,215 327,275 
Phila. & Erie. ...; November. 412,333 367,724 4,115,878 3,708,294 
Phila. & Read’g.|October. .|2,155,953 2,085,791 17,190,928 18,089,322 
Coal & Iron Co.|October. [2,140,684 2,321,204 15,567,489 15,860,486 
Tot. bothCo’s..|Octover ...}4,295,637 4,406,995 32,758,417 33,949,808 
Pitts. & West’rn. |4ith wk Dee 52,019 49,885 2,023,706 2,041,863 
P’rtRoyal &Aug.| October ... 32,398 30,659, 23 "312. 266,251 
Pt. R’al & W.Car.|October ... 34,358 37,748) 255,036 231,034 
Prescott. & Ariz.| December 11,714 8,639) 125,727 91,391 
Rich. & Allegn’y.;, Wk Dee. 28 20, 253 10,47 6 696,7 701' 613,080 
R&W.P.Ter.Co— 
Rich. & Danv.|December.|} 422, 025) 413,607, 4,587,50¢ | 4,391,121 
Va. Mid. Div..| December. 148, 500 141, 346 1,847,124| 1,675, "436 
C. C. & A. Div.| December. 37,600 | 85,835. 911,583; 870 0,416 
Col. & Gr. Div.|;December.| 60,800, 61,278 634,486 562,934 
West. N. C. Div! December. 61,025) 52,542; 661,963 682,782 
W.O. & W.Div.;December.| 10,400) 9,760, 121 995 18,93 
Ash. & Sp. Div.| December. 9,900) 8,500 117 "156. 81,765 
Total all ....;December.| 800,250) 772,868) 8,881,807 8,383,385 
Rich. & Peters’s| November. 24,821 20,175 243. "O15. 12, 
Rome W. &Og..|November.| 291,231) 280,347) 3,089,985' 2,958,446 
S8t.L.A.&T.H.Bs./4th wk Dee 5,910| 29,744) "924.845 962,480 
St.L. Ark.&Tex.|4th wk Dee} 106,983) 94,009) 3,072,557 2,670,563 
St.L.&SanFran.|ithwk Dec} 160,606 1 79,426 5,735,834 6,229,345 
St.Paul&Duluti'|December.| 81,200, 132,931! 1,479,251 1,694,340 
St.P.Min. &Man.|December.| 858, 050 905,264) 9,284,921 8,736,30 
8.Ant.& Ar. Pass.|4th wk Dec 26,002 19,252) 1 or »230| 569,33 
Scioto Valley....| November. 49,607 70,723. 246) 26,224 
Seab’rd & Roan.| November. 77,127 71,499 gai" 684, 71,796 
Seattle L.S.& E.; December. ._ Pee jas  * aie 
ShenandoahVal ;December. 63,000 71,223) 836,562 902,+63 
South Carolina..;November.) 129,837) 119,674 1,145,525 1,094,495 
So. Pacitic Co.— 
Gal.Har.&S.A.;November.} 398,156) 291,208 3,459,754 3 ,932, 306 
Louis’a West..! November. 97,375 6,914 883,327) "765,94 
Morgan’ s L&T. Novemver. 587,008; 554,584/ 4,644,683/ 4,063,606 
N. Y. T. & Mex. November. 16,108 13,157 130,688 154,990 
Tex. & N. Orl..;.November.| 141,941 08,391} 1,312,270) 1,148,438 
Atlan’c system November./1,240,588 1,044,255/10,430,717| 9,165,287 
Pacific system October ...|3,427,662 2,783, 102/29,361,076) 23,284,080 
Totalof all..|Octuober ...|4,528,751/3,912,714) 38,551,206) 31 "405,114 
So. Pac. RR.— 
No. Div. (Cal. ) October...| 222,643) 162,778) 1,746,549) 1,447, aes 
So. Div. (Cal.)| October .. 605,005) 492,397) 5, 00,976 3, 426, 60 
Arizona Div..;October...| 164,818) 143,148} 1,758,959) 1, "639 
New Mex. Div. | October... 82,019 36,119 38,141 097 
Spar. Un. & Col |October.. 10,926 9,510 82,550 59,614 
Staten Is.Rap.T1 December. 55,000 0,667 911,89 855,48 
Summit Branch |November.) 106,765) 147,222) 1,328,597) 1,235,858 
SutroTunnel....;October... 19,147 1,912 262,014 202,184 
Texas & Pacific. 4th wk Dee} 211,681; 216,709) 6,407,108) 6,207,709 
Tol.A.A.& N.M’h/4th wk Dee 18,792 14,974} 688,462 535.75 
Tol. & Ohio Cent. | 4th wk Dee 26,189) 31,333] 1,190,332) 1,085,187 
Tol, P. & West .. 4th wk Dee 17,289 20,559 886,340, 970,734 
Tol. St.L. &K.C |December.| 76,958] 40,878] _........ Beaks 
Union Pacific --- | November. 2,636,238 2, 597, 585/26, a ee 26, aoa B94 
Valley of Ohio..|December.| 54,576 384 04 
Wab. Western.../4th wk Dec} 162,782 162. 508] 5, 767" H 6.498's7 
Wab., E. of Miss | re tober . 680,280; 679,753} 5, "464, 027, 5,796,046 
West N. Y.& Pa 4thwk Dee) 71,80 73,900] 3,183,737) 2,786,283 
Western of Ala | | Nov ember.) 46,937 47,3387 410, 784 431,637 
West yx F .../ November. | | 101,012 98,959/ 1,459,158 1,370,319 
W. V.Cen.&Pitts November.) 60,908 50,296 596,615 | 309,237 
Wheeling &L. E.| 4th wk Dee 24,685 22,919 870,737) 744,708 
Wil. Col. & Aug. ‘Oe tober...| 95,918 81,057 644 009) 604.218 
|| Wisconsin Cen. 4th wk Dee 84,060 95,372! 3.814,755' 3,723,108 
* And branches. +t Mexican currency. || All lines included, 


t Includes whole system from Fort Worth to Denver, but notearic.s 
| on joint track—Pueblo to Trinidad. 
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Latest Gress Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


The new year begins satisfactorily, and for the first week of 
January thera is an increase of 8°18 per cent on 27 roads. 





lst week of January. | 1889. | 18&8., 





Buffalo Roch. & Pittsburg. 
Cairo Vincennes «& Chic...! 
Chicago & Atlantie........ 
Chicago & Ind. Coa)l....... | 
Chicago Mil. & St. Paul. ..! 
Cincinnati Ind. St. L.& C.' 
Denver & Rio Gran“e....| 
Detroit Lans. & oneal 
Evansville & Indianap... 

Evansville & T. H... .... 
Louisville N. Alb. & Chie. ! 
Louisv. N. O. & Tex....... 
*Mexican Ratiway........ 
Milwaukee L. Sh. & West. 
Milwaukee & Northern... 
New York Ont. & West... 
Norfolk & Western........ 
Northern Pacific.......... 
Pittsburg & Western...... 
?Richmend & Alleghany. 
St. Louis & San Fran..... 
Texas & Pacific ........ .. 
Toledo Ann A. & No. Mich, 
Toledo & Obio Centrel.... 


Wheeling & Lake Erie.... 
Wisconsin Central.... .... 


Total (27 roads)......... 
Net increase (8°18 p. c).. 
































Increase. | Decrease. 

$ | . S 
34,017) I aaa | 2,227 
14,493 12,08¢ ee 
34,044 33,854 denen 
11,600 11,0¢ 0) tenants 
395,000) 353,195) 41,805! ........ 
44,878 42,608 | "eee 
131,000! 130,500 eS aa 
14,465 12,652 c  ipeetarer: 
4,541 3,705) aaa 
14,515 3,624) area ere: 
32,593 22,298 4,295 worienapinairs 
55,800! 55,464 en 
79,389) TT ee 3,651 
34,435 29,591)  reorwrc 
16,680) 15,667 1,013 saianealabale 
22,119 21,618) eee 
95,632 83,879) es peat: 
243,649, 183,571 BTS ss wucsencs 
29,514 eel 2,255 
18,401 9,219) scl 
85,400 82,786 —— ke 
117,752) 133,274) «....... 15,522 
15,404 10,446 7 Berens: 
15,066. YY jee 8,405 
53,300 50,100 ene 
15,955) 13,790 2.165) —s .. cece 
46,240 | 43,771 | 2,469) cecal 
1,675,882 1,549,222, 158,724) 32,064 


* For week endings January 5. 


126,560 


+ Week ending January 4, 


For the fourth week of December there is a loss of 4°11 per 
cent on the 61 roadsreperting. There was an extra Sunday 
in December, 188, which in a measure accounts for the fall- 
























































ing off. 
_ Ath week of December. | 1888. | _1887. | Increase. | Decrease. 
ss | ~ $ 
Atlantic & Pacifiec........ 86,960 61,698 22,3621 s occce 
Bufialo Roch. & Pittsburg 58,081 | | xxpeees 5,884 
Cairo Vin. & Chic......... 16.524) > foment 1,336 
Canadian Pacitic.....-...| 322,000, 341,000 777777" 19,000 
Central Iowa ...........' 26,897 | shsimons 4,281 
Chicago & Atlantic .......| 59,758 CS.7E4 — cwescces 3,986 
Chicago & East. Ills......! 43,793! 44,185 clic 399 
Chicago & Ind. Coal...... 24,100) 15,200; ........ 1,100 
Chicago Mil. & St. Paul...; 723,000 80,352 semeond: 77,352 
Chicago & West Mich..... | 99,519 28.648 a 
Cincinnati Jack. & Mack. 14,043 12.823) — 
Cin. N. O. & Texas Pac...| 112,207; 105,785) [san Ci... 
Alabama Gt.Southern. | 52,981); tt I etnerne 5.540 
New Orleans & N.E....; 32,495! 33,386 ae coe 
Vicksburg & Meridian. .| 23,024 | 21,440 1554) ........ 
Vicksburg Shrev.& Pac.} 20,139) 20,422) | 283 
Cincinnati Rich. & Ft. W.) 10,593 | NS 65 
Cin. Wash. &. Balt....... 51,900! 64,843) 2277007 12,943 
Col. & Cin. Midland ...... 8,834 10,342) 700s s.. 1,50 
Col. H. Val. & Toledo..... 55,068 69,104; —-..... 14.036 
Denver & Rio Grande.... 176,300 228.801) ccccccc- 52,501 
Denver & R. Grande West. 37,275 31,375 5,900 ei 
Detroit Lans. & North.... 23,35; tO eee 8,855 
East Tenn. Va. & Ga...... 134,185 141,853 POE 7,668 
Evansville & Indianap... 7,02; 6,03 89 oege 
Evansville & T. H........| 19.283) 20.736! =... 1,443 
Flint & Pere Marquette.. 61,905 |, ae 6,026 
Fort Worth & Denv.City.. 18,525 14.655 re 
Grand Rapids & Ind...... 50,969 EE: ~ . weceeeeeead 7,071 
I 4.34 J iam 6 
Grand Trunk of Canada.. 337,353 345,358 saaiindtanis 8,005 
Kanawha & Obio......... 6,311 A ae 1,147 
Lake Erie & Western..... 60,634 53,804 «© @aaiinkies 
Louisv. Evans. & St. L... 18,924, oe 8,876 
Louisvilie & Nashville.... 412,480 G41.4721 cocce one 28,992 
Louisville N. Alb. & Chie. 51,225 i rea 5,037 
Louisville N. O. & Texas. 108,488 96,42 ie || inne 
Mexican Central.......... 368,420; 196,294) ........ 27,874 
Mexican Railway........ 59,652) _| jl Beees 10,329 
Milwaukee L. Sh. & West. 43,225 eae? 7,155 
Milwaukee & Northern... 26,332 25,475  -  wetadiead 
New York Ont. & West... 37,013 ft -S ae 1,157 
Norfolk & Western........ 75,506 63,84 11,659 vobecees 
Northern Pacitic...... eee-| 361,433; 329,173] 32,260)  .2..... 
Ohio & Mississippi........ 79,13 72,215 I earweee te 
et RE vag 10,575 8,970 | perenne: 
Ohio Valiey of Kentucky. 3,896 3,746 Pee 
Pittsburg & Western...... 52,019 49,885 a - pam 
Richmond & Alleghany... 20,253 10,476 og, re 
Bt. L. Alt.& T.H., »ranches 25,910 | $,834 
St. Louis Ark. & Texas... 106,983 94,009 ere 
Bt. Louis & San I'ran..... 160,606; 179,426: = ........ 18,820 
San Antonio & Ar. Pass.. 26,002 19,252 ee ae 
Texas & Pacific..... ..... 211,681 «i 5,028 
Toledo A. A. & No. Mich.. 18,792 14,974 | eres: 
Toledo & Ohio Central... 26,120 > -weitenbeg 5,153 
Tol. Peoria & Western.... 17,289. re 3,270 
abash Western.......... 162,782; 162,508 60s al 
Western N. Y. & Penn... 1,800) a ae 2,100 
Wheeling & Lake Erie.... 24,685) 22,919 nn: . -eposedieun 
nsin Central........ 84,060, * , err. 11,312 
Total (61 roads)........ 5,166,543 | 5,088,256 153,369 375,082 
CS et ESOS OO ee, eee 221,713 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 





Roads, 

Burl.Ced.Rap.& No...Gross. 
Net... 
Cairo Vin.*& Chie ones Spans. 
et... 
May 1lto Ney. 0,2 Gross. 
7 months ....- § Net... 
Centralof Georgia...Gross. 

Net. 
July 1 to Nov. 30, > Sg 
5 months.....- - 5 Net... 


Central lowa....... _.GTross. 

Net... 

Ches.Ohio & So. West ¢ aga 

Chic. Burl.& North’n.Gross. 

Net... 

Chic.BurL& Quincy..Gross. 

Net... 

East Tenn.Va. & Ga.Gross. 
Net. 

July 1 to Nov. 30, ? Gross . 

5 months ...... 5 Net 
Knoxville & Ohio... . ross. 


et... 
July 1 to Nov. 30, Gross. 
Net.... 


Kentucky Central ...Gross. 
Net. 


Minn. & St. Louis....Gross. 
Ne 


New Brunswick...... oa. 

Ne see 

July 1 to Novy. 30. a a 

5 months.....-. Net 

Ge EOP cocccececsad Gross. 

Net... 

Ore. R’y & Nav. Co...Gross. 
Net.. 

Scioto Valley......... Gross. 

Net... 


Southern Pacific Co.— 
Gal. Har. & 8. ane oem. 
vet... 


Louisiana Western.Gross. 
N 


e€ ee 

Morgan's La.& Tex.Gross. 
Net... 

N.Y. Tex. & Mex...Gross. 
Net... 

Tex. & N. Orleans Gross. 
Net... 


Total Atlantic Sys.Gross. 
Net... 


Toledo & Ohio ene ae 


eb. 
July 1 to Nov. 30. Met 
5 months....... Net... 


Union Pacific..... .--Gross. 
Net... 


Roads. 
Cleveland & unten. See 
Mar. Col. & No.......Gross. 
. Net... 
Pres. & Ariz. Cent...Gross. 
Net... 


San ees * wi 
e 


eee 


Road. 
Chic.Peo.& St.Louis..Gross. 
Net.. 


-—~—-November.-—-~ 


1888. 


305,853 
134,709 
65,682 
22,509 


797,399 
309,184 
25,871 
19,566 
180,825 
71,572 
238,367 
86,980 


1887. 


299,589 
109,886 
67,488 
18,224 
762,106 
353,764 
138,593 
49,171 
209,140 
73,700 
154,8£9 
7,999 





-—dJan. 1 to Nov. 30.-— 
1888 1887. 


$ 

2,579,878 
674,222 
669,178 
214,463 
448,F41 
160,917 
6,593,775 
2,262,885 
3,372,841 
1,331,549 
1,257,604 
81,502 
1,817,498 
661,725 
1,842,919 
364,818 


228,315 


2,700,587 


665,647 
699,917 


184,776 


6,019,721 
2,117,399 
3,309,131 
1,387,949 
1,218,014 


144,053 


1,798,547 


734,414 


2,134,196 
486,283 


2,230,839 2,346,834 21,621,494 25,412,690 


777,012 1,147,917 
517,569 515,621 5,118,226 


5,362,369 11,426,754 


181,149 217,727 1,772,173 
PES ENS eee 2,462,632 
iaieaaminiak: 1 gilitaaatie 857,818 
48,780 47,052 459,687 
19,584 24,321 189,472 
re 222,327 
i an gs 88,972 
94,392 101,838 955,487 
48,707 48,756 440,476 
140,600 147,684 1,263,022 
62,647 59,260 319,599 
71,036 73,772 803,196 
18,274 23,899  ......-. 
Se ~ ‘eels 401.260 
ts 0 oa. 12%,748 
42,340 38,268 426,680 
19,206 19,707 189,060 
615,273 616,057 5,854,263 
241,516 358,975 2,120,073 
49,607 70,723 611,246 
10,205 18,912 131,351 
$98,156 291,208 3,459,754 
141,966 86,709 (871,725 
97,375 76,914 883,327 
57.699 41,564 438,687 
587,008 554,584 4,644,683 
254,838 219,036 1,476,975 
16,108 13,157 130,683 
4u4 —S-: 1,469 def. 33,384 
141,941 108,391 1,312,270 
57,905 40,091 351,286 


1,240,588 1,044,255 10,430,717 
512,811 419,168 3,135,346 


109,122 
43,931 


111,227 
48,22 


1,102,304 
345,792 
549,151 
178,615 


4,826,182 
1,469,444 
2,441,327 


910,173 
25,763 
147,827 


986,330 


423,897 


1,364,974 


411,774 
750,875 


388,497 
147,105 
339,336 
163,738 


4,836,409 
2,170,751 
726,224 


183,374 


3,032,306 
599,466 
765,948 
376,048 

4,063,606 

1,056,724 
154,990 


18,842 


1,148,438 
524,963 
9,165,287 
2,576,043 
974,947 
327,983 
504 186 


182,434 


2,636,238 2,597,585 26,880,348 26,313,894 
1,016,629 1,171,510 10,435,443 11,176,781 


-~-——-December.-—~ —Jan. 1 to Dee. 31. 
1888. 1887. 1888. 1887 
$ $ $ 
32,000 F a 
9,250 (i) > errr 
8,624 6,773 88,269 
3,718 2,729 38,251 
11,714 8,639 125,727 
8,635 5,687 77,025 
97,124 69,041 1,001,230 
39,104 21,075 334,501 
-——October.-——~ --Feb. 1 to Oct. 31.— 
1888. = 1858. 1887 
$ 
EE «= s wéevcace 214,307 
Rae — eancance 101,646 





69,804 
31,736 
91,391 
5d,965 


569,334 
210,661 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—-Boston reports say that of- 
ficial assurances are given that the net floating debt of Atchison 
has not recently been increased. The Chicago terminals have 
cost $5,500,000, for which bonds have been issued and sold. The 
total cost will be about $6,500,000. Atchison had to advance 
money for fixed charges for several branch lines, but outside 
of the Sonora interest such advances are charged to income 


account, not to fixed charges, 


This is said to be a wise plan, 


as this year Atchison received $2,000,090 for advances to At- 
lantic & Pacific. The present bookkeeping method is said to 
prevent the publication of earnings and expenses of the 4,000 
miles not reported. The new auditor of Atchison is quoted as 
saying that with the money from the $7,000,000 notes paid in, 
the company will have no floating debt March 1, 1589, except 


these notes. 


Chesapeake & Ohio.—The new Ohio River division of the 
Chesapeake & Oaio Railroad was opened for business on the 
8th. It is called on the time card ‘*Cincinnati Division,” and 
extends from Cincinnati up the Ohio River on the south side 
to Huntington, atout 150 miles, 
the new bridge at Cincinnati, but make Covington the west- 


ern terminus, 


As yet trains do not cross 


Cincinnati Washington & Baltimore.—Coupons on the 
416 per cent first mortgage bonds of this road, due November, 
1888, were paid on the 7th at the office of the Treasurer of the 
Balt. & Ohio RR. The bonds and coupous are guaranteed by 
the latter company. It is stated that last week, after receiv- 
ers for the Cincinnati Washington & Baltimore had been 
appointed, some of these past due coupozs, which had not 
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been presented for payment by the holders, were sent to the 
Farmers’ Loan & Trust Company of New York, who are the 
trustees under the mortgage. The answer was returned that 
there was no money to pay the coupons, Then they were 
present-d to the Balt:more & Ohio. The psyment of overdue 
coupons does not extend further than the 414 p. ct. guaranteed 
bonds. The Baltimore & Cincinnati sevens, $500,000 of which 
were assumed, do not share in the guarantee given to the 
$6,250,000 of 41g. 

Denver South Park & Pacifie.—At a meeting of the D+n- 
ver South Park & Pacific people, a permanent committee was 
appointed to proc-ed with the foreclosure of the road, and its 
reorzavization under the scheme presented by the temporary 
committee, which will be publish:dscon, The permanent 
committee consists of F. D. Tappen, W. H. Hollister and 
Francis Leland. 

Denver Texas & Fort Worth.—A report has just beea 
made by Mr. S. Tilghman, one of the Executive Committee, 
who went over the road on a tour of inspection in December 
last. The following statement, furnished by Mr. Meek, the 
General Manager, shows his estimate of the operations of the 
company for the year 1889: 


Estimated earnings for year 1889............2-eeeeeeeeneeees $3,000,000 
Estimated expenses for year 1889........0..---ccccccccccccce 1,950,000 











Balance to apply to indebtedness and interest............ $1,050,000 
Interest payable in 1889y— 
Fort Worth & Denver ......... eoseesess SURO OO 
Denver Texas & Gulf ......cccocccccces 75,000 
Denver Texas & Fort Worth............ 224,000 
— $779,000 
SITIES PORMIROR,. 6 ccc ccccedccoevcesssecsceossse 231,000 
———- 1,010,000 
Bi iannddicnenoninendeentehedmennenensiebineniiane $40,000 


Mr, Tilghman remarks: ‘‘We went over the entire road by 
daylight, and Isaw where a large sum had been expended 
since August in rebuilding the old road between Wichita Falls 
and Alvord, Tne estimate of $40,000 for new ties, ballast, 
etc., ketween Alvord and Hodge will be absolutely necessary, 
as the road for fifty miles north of Ft. Worth, owing to the 
wet weather and the poor quality of ballast formerly used, 
will have to be partly rebuilt. The roadbed from Quanah to 
Trinidad is quite upto the standard of Westernroads,” * * * 
*‘The yards at Trinidad are quite. extensive, about 100 acres, 
and could hardly be duplicated for several times their cost, 
The wisdom and foresight of General Dodge in acquiring this 
property is to be commended, as its future value will be very 
great. The item of $20,000 for new depot and freight house at 
Colorado Springs [think unnecessary to beexpended just now.” 
* * **As we left Pueblo we found evidences of where a large 
sum of money has gone in the past six months in rebuilding 
the bridges and relaying the track of the upper division or 
Gulf road. This road last spring was in even worse condition 
that the old road at the lower end, but with the amount asked 
for by the General Manager I think he will be able to put it 
in firs‘-class condition, when we will have as fine a road for 
805 miles as we want and one easily maintained.” * * “Theter 
minals at Denver are simply grand—one hundred and thirty 
acres almost in the heart of the city, besides two other tracts 
of eighty acres each in the outskirts of the city. Tne lowest 
e3tim ite I have heard placed on this real estate as a whole is 
$660,000, and from that up totwo million dollars. I think 
there terminals and our mine at Franceville are worth at 
least half, if not two-thirds, of the bonds on the Gulf road, if 
properly managed,” 


Gulf Colorado & Santa Fe.—On rumors that the bonds 
of this company might go to default in April, through lack of 
sufficient net earnings on the road, both the firsts and seconds 
declined charply, but afterwards partially recovered, As to 
any obligation of the Atchison Company for the debts of this 
road, Dow, Jones & Co, quote the Consolidation Agreement 
of March 3, 1¢86: 

** Now for and in consideration of the premises, etc., etc., 
the said Atchizon Topeka & Santa Fe Co. agree to assume all 
of said bonded indebtedness including all interest thereon.” 

The amended centract of March 380, 1886, has this clause: 
“The Atchison Topeka & Santa Fe Railroad Co, will cary 
out its agreement to assume the bonded indebtedness of the 
Gulf Colorado & Santa Fe R. R. Co. by proper corporate acts 
on or before the 1st day of May, 187.” A meeting of the 
stockholders of the Atchison Topeka & Santa Fe Co. was 
called and held in Topeka on May 5th, 1887, to ratify and 
confirm the contract, and this was done. 


Inter-State Railway Association.—This is to be the title of 
the organiz tion formed at the great meeting of railroad pres- 
idents on Thursday, Jan. 10, 1889, and Mr. Charles Francis 
Adams, of the Union Pacific, was chosen President of it. The 
conference was held at the house of Mr. J. Pierpont Morgan, 
between presidents of the principal railroad companies and 
representatives of leading banking houses of this country and 
Europe. At a previous mecting of presidents of railroads 
west of Chicago and St. Louis held on Tuesday, Messrs. Charles 
Francis Adams, of the Union Pacific; William B. Strong, of 
the Atchison Topeka & Santa Fe, and Frank S. Bond, of the 
Chicago Milwaukee & St. Paul companies, were appointed a 
committee to prepare a plan for permanent organization and 
to confer with tie Inter-State Commerce Commission in regard 
to the legality of the proposed plan. A consultation between 
the committee and Messrs. Cooley, Morrison and Walker, of 
the National Commission, had been held. 

The names of the persons attending are given bclow, and 
the substance of the resolutions affecting the railroads, On 





behalf of the bankers Mr. Morgan said prior to adjournment: 
‘‘In regard to the remarks made informally by Mr. Roberts, 
about building parallel lines and the position of the bankers 
thereto, Iam qui'e prepared to say in behalf of the houses 
represented here that if an orgavizition can be formed prac- 
tically on the basis submitt-d by the committee, with an 
executive committe3 able to enrorce its provisions, upon 
which the bankers shall be represented, they are prepared to 
say that they wiil not negotiate, and will do all in their power 
to prevent the negotiation of any securities for the construc- 
tion of prrallel lines, or the extension of lines not unanimously 
approved by such an executive committce.” 

The Chicazo & Alton, the Southern Pacific and the 
Illincis Central were the principal rai!roads not represented 
at the meeting. The Alton and the Illinois Central have not 
attended any of the conferences, but the absence of Mr. 
Huntington was not considered significant, as it is understood 
that he has been for a long time in favor of a comprehensive 
plen for the maintenance of rates. The refusal of President 
Cable of the Rock Island to vote for the resolution against 
the payment of commissions wes said to be caused by the un- 
certainty about these competitors. He explained his action 
on this ground, that until the Alton and the Illinois Central 
would give assurance of their intentions, he was not willing 
to vote on the resolution and thereby bind his company while 
its principal comp2titors were left free. A committee was 
appointed to get the signatures of all presidents of Western 
railroads to the agreement, and it is believed that they will 
sign when the provisions are well known, The following. 
named gentlemen were present :— 


J. Pierpont Morgan........ arenes ? Drexel. Morgan & Co. 

i SE Si ncandmescnneesounane ,J.S. Morgan & Co., London. 

John Crosby BrowD.........ccccces ? Brown Bros. & Co. 

Charlies D. DickGy..ccccoccceesccece § Brown, Shipley & Co., London, 
RS 4 aaa ? Kidder, Peabody & Co. 

George C. MaGOUR...ccccccccecceces § Baring Bros. & Co., London. 

W. B. Strong, President.............. Aitchison Topeka & Santa Fé RR. 
©. J Paine, Director. .s-.2.cscacua, $ CBeae? Burlington & Quincy RR. 
Marvin Hughitt, President ........ re 

M. L. Sykes, Vice-President........ j Chicago & Northwestern RR. 

R. R. Cable, President................Chicago Rock Island & Pacific RR. 
F. 8. Bond, Vice-President......... 

Peter Geddes, Director.............. -Chicago Milwaukee & St. Paul RR. 
H, 'T’. Dickey, Director...-......--.. 5 

Jay Gould, President. .......-....c ; Missouri Pacific RR. 


George J. Gould, Vice-President... ‘ et 
Chzrles Francis Adams, President...Union Pacific RR. 
H. L. Morrill, Vice-President......... St. Louis & San Francisco RR. 


A. B. Stickney, President............ Chicago St. Paul & Kansas City RR, 
. Th Aaeee, PUOTIEIME. caccncescess- Wabash Western RR. 
Gel. J. J. TERROR + cacccdcccaceecacese: Counsel for Bankers. 

Also the following trunk line officers: 
George B. Roberts, President........ Pennsylvania RR. 
Chauncey M. Depew, President.....- N. Y. Central & Hudson River RR. 
Jemm Kime, PYOGIGORGE. 2.6. -cccccceces: N. Y. Lake Erie & Western RR. 
Hon. Samuel Sloan, President......-. Delaware Lackawanna & We:t. RR. 
Charles J. Meyer, President........ t palti a & Ohia PR 
Gen. Orlando Smith, Vice-Prest.... s Baltimore & Ohio RR. 
E. P. Wubar, President......cccccce Lehigh Valley RR. 

Mr. Adams, of the sub committes, presented the following 
report: 


In submitting the accompanying p!an of orzanization your 
committee desire to present a briet report setting forth the 
principles upon which it is based. 

It has been manifest shroughout the di-cussions which have 
taken place at these meetings that these attending them de- 
sire, first and foremost, the strics enforcement of the 
provisions of the Inter-State Commesce act, both among them- 
selves and against all othere. 

Whether that act, in its present shape, is in all respects 
beneficia! or not, is in the view of your committee beside the 
question; it is sufficient that it is a law, and that, as such, it 
should bear with equal weight upon all; but it will not bear 
with equal weight upon all unless it is eqally obeyed by all. 

Beyond this your committee has consicered that in matters 
of traffic it was best to adhere strictly to the agreement 
known as the ‘‘ Agreement of Presidents of the 1st of January, 
1889.” They have not sought to extend the provisions of that 
agreement, or to introduze into the present plan any features 
likely to excite discussion, That agreement has, therefore, 
been incorporated ia the plan now submitted without change. 

Finally, they have sought to introduce in the simplest pos- 
sible form the machinery necessary to secure the enforcement 
ofthe Inter-State Commerce act, and at the same time to make 
the agreement of January 1 effective. To this end they pro- 
pose an executive organ‘zationand the principle of arbitra- 
tion for the settlement of difficulties. 

If, therefore, under the rules of the association now recom- 
mended, a company, a member of the association, should, 
through its officials, at any time consider itself wronged, the 
course for it to pursus will be to appeal to the association for 
justice to itself and the punishment of the delinquent ; and 
until the asscciation fails of its purpose, the complainant will 
be debarred from endeavoring tosecure tor itself what it may 
consider its rights. 

In order more effectually to secure these results, it is pro- 
posed that the association to be now form:d should be an 
association of presidents, to the end that the highes: officials 
of thevarious companies may be made responsible one to 
another, and thereby be held to a more strict and personal 
account, 

PLAN OF ORGANIZATION, 

The main features of the plan of organiza'ion, reported at 
much length by Mr. Adams’ Committee, and a!ready approved 
by the Inter-State Commerce Commissioners were substan 
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tially as follows: An association of presidents of railroad com- 
panies shall be formed for the purpose of enfvrcing the pro- 
visions of the Inter-State Commerce Act and of maintaining 
*‘public, reasonable, uniform and stable rates,” in conform‘ty 
with it, also to secure reports of all competitive traffic subject 
to that law. The association is to have a board of managers 
consisting of one accredited representative from each com- 
pe y. This board will meet monthly and whenever required 

y a written call signed by the chairman or three members, 
It will appoint rate committees for the freight an} passenger 
departments, whose duty will be toconsider proposed changes 
in rates on traffic. Whenever there is any difference in either 
committee the question will be left to arbitration. Division 
of through rates on traffic is to be arranged through the asso- 
ciation, and bidding for business by means of private conces- 
sions stopped. The board of managers will establish rules to 
limit needless and reckless outlay in striving to obtain busi- 
ness either through separate agencies or the payment of com- 
missions, To insure the carrying out of established rates, an 
auditor will have authority to examine and check station 
accounts, receiving and forwarding books and all books, 
accounts and vouchers kept in the auditor’s office of each 
company, and an examination of officers under oath may be 
had 1f necessary. 

One officer of each company will be held responsible for the 
strict maintenance of rates and rules established by the agso- 
ciation. The penalty for any violation of the Inter-State Com- 
merce Act will be a report of the findings to the Inter-State 
Commissioners. And for any viciation of the rates or rules of 
the aszociation a fine of $250; employes found to be guilty 
will be discharged, and the presidents pledge themselves to 

is 


The Executive Board, which will determine all questions 
that cannot be settled by the managers, will consist of three 
experienced men, who shall be elected unanimously; but 
either may be removed by atwo-thirds vote. One will be 
chairman and the two others vice-chairmen, one of the freight 
and the other of the passenger department, and they shall de- 
vote all their time to the affairs of the association. [After- 
wards modified slightly.] The presidents and members of the 
association will hold stated meetings on the second Tues- 
days of January, April, July and October of each year, and 
special meetings may be called at the request of two presi- 

ents or of the Executive Board. 

The report of the committee was unanimously approved. 

The Eastern trunk line presidents in attendance then passed 
the following resolution, moved by President Depew and sec- 
onded by President Roberts of the Pennsylvania, and request- 
ed that it should be incorporated in the proceedings of the 
meeting : 


Resolved, That we are heartily iu favor of the strict enforcement of 
the Inter-State Co nmerce act, of the maintenance of reasonable rates, 
the principle of arbitration, and the formation of an association to en- 
force thess objects under the general scope of the reports of the 
committee of the presidents of the Western roads, and that the trunk 
line presideots should meet at the earliest possible date to form an 
association to carry these purposes into effect. 

The following resolutions were adopted by the Western 
railroad presidents, except that President Cable, of the Rock 
Island Road, asked to b3 excused from voting until his com- 

apy’s competitors, absent from this meeting, could be heard 

rom: 


Resolved, That the payment of any sum@f money by a railway com- 
pany to the offivers or agents of another railway, either in the form of 
salary or commission. to influence passenger business, being subversive 


of discipline and a breach of commercial propriety, is hereby disap- 
proved. 


Resotred, That the payment to persons not exclusively in railway 
Service of commissions for the sale of tickets fosters discrimination, 
disturbs established rates, and is, therefore, disapproved. 

The meeting at Mr. Morgan’s house then adjourned. 

At 2 P. M. there was a second session at the Windsor Hotel, 
the Eastern trunk line presidents not attending. There, sec- 
tion by section, the plan reported by President Adams’ com- 
mittee in the morning was adopted with a few modifications, 
among which it was provided that while the managers will 
fix rates, differences will be settled by arbitration by an inde- 
pendent board and not by an executive committee, Instead of 
& chairman and two vice-chairmen—one for the freight and 
the other for the passenger department—there will be only a 
chairman and two arbitrators. 

_ Adjournment was voted subject to a call for another meet- 
ing by the chairman, Mr. Adams. 

Louisville & Nashville.—The Louisville & Nashville direct- 
ors met and declared a stock dividend of 2 per cent, payable 
February 11, in pursuance of the policy adopted last year. 
The. statement of operations for the six mouths ending De- 
cember 31 (December, 1888, being partly estimated) shows: 

















1888. 1887. 
Dec. Est. Official. Inc. or Dec. 
Gross earnings......... cece $3,293,033 ($8,624,298 Dec. $331,265 
Operating expenses.......... ; 5,124,500 5,103,479 Ine. 21,021 
Net earnings............- $3,168,533 $3,520,819 Deo. $352,286 
Fixed charges— 
Interest and rentals.......... $2,316,756 $2,213,668 Inc. $103,088 
TE witeenadeene pietencemes 190,000 sZt 
Tote1 tixed charges & taxes . $2,506,756 $2,403,668 Ine. $103,088 
Fee $661,777 $1,117,151 Dee. $455,374 
Other inc. from investm’ts...__ 318,297 261,972 Ine. 56,325 
eee “e FI0V,U74 $1,379,123 Dec. $399,049 


A dividend of 2 per cent calls for $630,360, leaving a balance 
of $349,714. eae 


Ithaca & Athens.—The Lehigh Valley Railroad has de- 
clined to pay the January interest on the Ithaca & Athens 


Railway firet mortgage 7s, which will be purchased a‘ par by 
the Investment Company of Philadelphia until March 1st next. 
The latter compary requires the bondholders selling their 
coupons to assign their right of claim against the Ithaca & 
Athens Railway. 


Louisville St. Louis & Texas.—The Green River bridge is 
practically completed. 

Milwaukee Lake Shore & Western.—The statement of the 
earnings and expenses for the year ending Dec. 31 (D :cember, 
18°8, being estimated) shows: an 

88 1887 











: ' Ine. or Dec. 
CeOGS GOTMEREE .ccccccccccccces $2,822,818 $3,180,681 Dec. $357,833 
Operating expenses............ 1,614,947 1,849,874 Dec. 234,927 
Net earnings..............-. $1,207,901 $1,330,807 Dec. $122,906 
Miscellaneous receipts......... 13,000 47,733 Dee. 34,733 
Total net receipts.......... $1,220,901 $1,378,540 Dec. $157,639 
Interest and rentals...... ..... $608,895 $548,994 Inc. $59,901 
DD cocceseonscsnnee caseee<ens 124,290 90,484 Inc. 33,806 
Total GCUATHIG..ccoccceccccce $733,185 $639,478 Inc. $93,707 
OG SRUEIED. .ccovceccnccaseose: $487,716 $739,062 Dec. $251,346 
Dividends...... seiee cence cant ° 300,000 430,000 Dec. 130,000 
Surplus for year....-..,.... $187,716 $309,062 Dec. $121,346 


The dividends paid were six per cent on pref. stock in 1888; 
seven on pref. in 1887 and 4 on common, : 


Ohio & Northwestern.—The Investment Company of 
Philadelphia has sued the Ohio & Northwestern Railroad Com- 
pany for the payment of 674 bonds of $1,000 each, held as 
security of a loan, and has asked the United States Court to 
have a receiver wind up the affairs of the road if the payment 
cannot be enforced. The road has been for some timein a 
rcseiver’s hands, 


Philadelphia & Reading.—The B>ari of Minagers of the 
Philadelphia & Reading Railroad Company held their final 
meeting January 7, prior to the annuil meetiag, which will 
be held next Monday. After a session of an hour and a half 
the gentlemen aunounced that they had decided to pay 7 - 
per cent interest on the first preference bonds, 74g per cent 
on the second preference bonds and 214 per cent on the third 
preference bonds on February 1. This calls for the disburse- 
ment of $3,506,425. The report for the year ending Novem- 
ber 30 will be made public on the 14th at the annual 
meeting. A Puiladelphia report says that about $1,500,000 
has been appropriated from the net earnings for betterments 
and $575,000 was set aside for the sinking fund. 


South Carolina.—The temporary committee of the South 
Carolina 2d mortgage bondholders represents about 50 per 
cent of the holdings. The temporary committee consists of 
Messrs. Gustav Kissel, of Kessler & Co., 54 WallS reet; 
Thomas L. Manson, Jr., of Charles Heid & Co., Mills Build- 
ing, and George W. Dillaway, of Dillaway, Davenport & 
Leeds, 18 Wall Street. Bondholders are requested to address 
Mr. Dillaway, stating the number of bonds held. A meeting 
will be called later. 


St. Louis & Chicago.—There has been serious disagreement 
for come time past among the stockholders of this company, 
which has finally led to the appointment of areceiver. At 
Chicago, Jan. 7, Robert Cavet was appointed by Judge 
Gresham receiver of the St. Louis & Chicago Railway Com- 
pany. The company defaulted in the payment of interest on 
$500,000 of firet mortgage bonds and $1,000,000 of consoli- 
dated first mortgage bonds, the latter being held by the 
American Loin & Trust Company and the first mortgige 
bonds by the Mercantile Trust Company, both of New York, 
as trustees. The bondholders ars taking steps to reorganize 
the company. Aninjunction was granted by Justice Patter- 
son of the Supreme Court in New York, at the suit of Charles 
H, Wing, restraining the Holland Trust Company and the 
St. Louis & Chicago Railroad Company from selling or inter- 
fering with 5,497 shares of the capital stock of the Mount 
Olive Consolidated Coal & Coke Company. 


St. Louis Vandalia & Terre Haute.—Tho annual report 
for the year endiog October 31, 1888, shov7s gross earnings, 
$1,622,715, 30 per cent of which amount, or $436,814 was the 
income of the lessor company for the year, and out of which 
income there ws paid for interest on bonds and other charges 
the sum of $372,162, leaving a surplus for the vear to the 
keesor company of $114,652. The tonnage decreased 140,784 
tons, or nearly 10 per cent. The number of passengers carried 
increased 10,341, or about 3 per cent. The gross earnings from 
all sources decreased $134 288, or nearly 8 per cent. The total 
expenses of operation for the year were increased $11,838, or 
about 1 per cent. 

Texas Western.—The Farmers’ Loan & Trust Company 
has the news from Galveston, Texas, that the Judge of the 
Unit>d States Circuit Court has issued a final decree of fore - 
closure in the caseof thiscompany against the Texas Western 
Railroad Company. The property is a narrow gauge road of 
meagre equipment, extending from Houston, a distance of 
about fifty-four miles, to a point in Austin County. 

Wabash.--The Masters in Chancery in the Wabash case 
have adjourned, having been in daily session sinte Monday 
last. All the evidence has been heard and the many attor- 
neys engaged in the case have concluded their arguments on 
the questions involved. The Masters, before adjournment, 
announced their intention of meeting at Chicago on the 20th 
instant to prepare their final report to the Court, which would 





be filed shortly thereafter, and then the reorganization com- 
mittee will move for a speedy decree. 
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CONSOLIDATED KANSAS CITY SMELTING 
& REFINING CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


The Governing Committee of the New York Stock Ex- 
change on January 9th placed on the regular list of the 
Exchange the capital stock of the Consolidated Kansas City 
Smelting & Refining Co., amounting to Two Million (2,000,- 
000) Dollars, consisting of Eighty Thousand (80,000) shares of 
the value of Twenty-five (25) Dollars each. 

The Company is incorporated under the laws of the State of 
New York, and was organized April 1st, 1887, by the purchase 
of the entire stock, property, real and personal, andof all the 
assets of the Kansas City Smelting & Refining Company, of 
Kansas City, Mo., El Paso Smelting Company, of El Paso, Texas, 
Mexican Ore Company, operating in the Republic of Mexico; 
and of the purchase of over two-thirds of the stock of the 
Arkansas Valley Smelting Company, of Leadville, Colorado. 

The object of the consolidation is to control in one organi- 
zation, so far as desirable aud ,rofitable, interests mutually 
dependent on each other, and the aggregate profit of which 
car be enhanced and made secure by such combination or con- 
solidation. 

The properties owned by the Company are as follows: 


Kansas City PLant.—This plant is located in Argentine, a 
suburb of Kansas City, on the line of the Atchison Topeka & 
Santa Fe Railroad. The works consist of smelting works, with 
seven blast furnaces for the smelting of ere, and refining 
works, suited for the refining of lead bullion (the product of 
lead and silver ore smelting). The latter works work up into 
the final products, namely lead and silver, the product (lead 
bullion) of all the smelting works and blast furnaces owned 
by the company. The lccation of the refining works is such 
as to permit drawing raw material from the entire chain of 
the Rocky Mountains through a great many railroads, and a 
distribution of the final product over a large number of roads 
to the points of consumption. The smelting works and rm fin- 
ing works at Argentine own about 18 acres of land on which 
the works are built, and, in addition, own in the city of Argen- 
tine 20 lots, and adjoining the city of Argentine 214 acres of 
land, on which are located 82 residences occupied by the em- 
ployees of the works. The works are particularly well situ- 
ated with reference to economical work, and have unequaled 
railroad facilities. In order to secure a steady supply of 
skilled labor and to Fre mnggre locate employecs the com- 
pany provides, in addition to the houses or residences as 
stated, sleeping accommodations in large halls for unmarried 
men, The works have a capacity for smelting 250 tons of ore 
per day, 20 tons of matte and for refining 135 tons of bullion 
per day. 

THE MEXICAN ORE COMPANY’S PLANTS AND PROPERTY,—The 
Mexican Ore Company own by lease and contract three valu- 
able mining claims in Mexico, which produce 1,200 tons of 
ore per month, particularly desirable for the carrying on of 
the org business of the Consolidated Kansas City Smelt- 
ing and Refining Company. The company own further ore- 
crushing and sampling works at the three points of entrance 
of the three Mexican railways into the United States, namely, 
at El Paso, Texas, Eagle Pass, Texas, and Laredo, Texas, 
The company own property in the City of Mexico and at 
Escalone, Mexico, at which latter pcint large storage build- 
ings, oftice and warehouses have been erected for the hand- 
ling of the company’s chipping business and merchandi:e 
business at that point. The company, in addition, have local 
stations at five different points in the Republic of Mexico, 
where laboratories are provided, and where means are at hand 
for the sampling and purchasing of ores. The Mexican Ore 
Company, by virtue of a thorough organization, is in the 
position to command a large proportion of the trade in ores 
in the Republic of Mexico; ana aside from the fact of being a 
very profitable orgenization in itself, is of great importance 
to the Consolidated Kansas City Smelting & Refining Com. 
pany in the way of providing raw material,—that is, ores for 
the smelting woiks of the company, both at El Paso.and at 
Kansas City. 

EL Paso SMELTING WorKS,—The property of these works 
consists of 1,300 acres of land, located within 21¢ miles of 
the city of El Paso, Texas. In addition to the smelting 
works, this ground contains tenement hous:s, containing in 
the aggregate over 100 rooms, which are rented to employees, 
and the object of which aga‘n, asin the case of the works at 
Kansas City, is tosecure permanently skilled and valuable 
labor. The works consist of five blast furnaces for the smelt- 
ing of ores, of roasting furnaccs, and all the necessary 
machinery and appliances for the successful treatment of 
ores, and the capacity of these works amounts to 200 tons per 
day. These works also are the owners of the three mining 
claims in New Mexico which produce ores containing lead, 
silver and iron, a combination of great importance and value 
to smelting. 


LEADVILLE PLANT,—This property consists of two concerns, 
originally separate enterprises, namely :—1st. Ore crushing and 
sampling works, adjoining the city of Leadville, and where 
are located the city office, a brick building owned by the com- 
pany, and the sampling works, which have a capaclty of 
erushing and sampling 800 tons of ore per day, and which 
have’ very extensive track and storage facilities, the laiter 
sufficient to hold about 8,000 tons of ore, The real estate cf 
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the company amounts to about 60acres, 2d. Smelting works, 
located on California Creek, about two miles west of the City 
of Leadville. The company owns 100 acres of land, has am- 
ple track and storage facilities, and the works have seven blast 
fuinaces with an aggregate capacity of 280 tons per day, 


GENERAL,—The combination of interests controlled by the 





Consolidated Kansas City Smelting & Refining Company 


virtually commands the business of mining, smelting and 
refining lead and silver, that is to say, the different institu. 
tions of the company have to do with all the operations » hich 
lead and silver ores have to undergo from the mining of the 
same up to the placing of the finished metals contzired in the 
same in the markets of the country. This arrangement not 
only secures to the company the profits derived from each 
operation, but the assistance that one branch lends to the 
other gives the entire company a variety of interests and 
stability, which at all times will ensure a reasonable profit 
upon the capital of the company. The profit of the company, 
therefore, is not dependent upon any one accidental or tem- 
porarily profitable transaction, but is derived from a great 
many sources and a great many transacticns, While the dif- 
ferent <stablishments and the different businesses of the 
Consolidated Company all aro so placed as to assist each cther, 
and while each concern or establishment in itself is profitable, 
the interests cover so large an area, and compared one with 
the other are located so far apart that local fluctuations can 
have no influence upon the general outcome, and will there- 
fore not seriously affect the entire property or profit of the 
Consolidated Company. 

The —- of the company have averaged 1314 per cent 
on the capital stock. 

The list of officers is as follows: A. R. Meyer, President and 
Treasurer; N. Witherel), First Vice-President; R. S. Towne, 
Second Vice-President; R. D, Everett, Secretary and Assistant 
Treasurer; Edward Brush, Assistant Secretary. 

The general office cf the company is at Kansas City, Mo., at 
which office the President and Treasurer, the Second Vice- 
President and Secretary are located. The office in New york 
City is at 20 Nassau Street, where the First Vice-President 
and Assistant Secretary are located. The New York office is 
also the office of the Board of Trustees, which is as follows: 
A. R. Meyer, N. Witherell, Theodore Berdell, John Quincy 
Adams, A, Foster Higgins, Earl Philip Mason and F, B, 
Tilghman. 

The certificates of stock of the company are registered by 
the Farmers’ Loan & Trust Company, and are transferable 
at the New York office. iy 

The company also has branch offices at Chicago, St. Louis, 
El Paso and Laredo, Texas, Denver, Colorado, and at the City 


-of Mexico, 
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COLORADO MIDLAND RAILWAY CoO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEW YORK, December 10, 1888, 

Application is hereby made to have placed on the regular 
list of the New York Stock Exchange the First Mortgage Six 
Per Cent Fifty-year Gold Bonds of the Colorado Midland 
Railway Company, amounting to $6,250,000 ; issued June Ist, 
1286, maturing June ist, 1986; the par value being $1,000 
each, numbered from 1 to 6,250, inclusive; interest payable 
June ist and December 1st, at the Central Trust Company, 
New York, at the rate of six per cent per annum; registrar, 
Central Trust Company of New York ; transfer agent, Oscar 
Bunke, Assistant Secretary, at the company’s office, 62 Cedar 
Street, N. Y. 

The Colorado Midland Railway Company is incorporated 
uider Chapter XIX general laws of the State of Colorado; 
date of organization November 23d, 1883. The company 
—_ a line of railway within the State of Colerado, as 
follows : 


Mileage of Road— 


Miles. 
ee nD Oe cued nccccnesedeseseobncesesencesa 233°5 
Aspen Junction to Smuggler Mountain............. RRA OA 18°4 
nT ne CD Css ocutnnnadueimationsddiodmibdnndaabssenevinds 15°0 

ES CES en eR Te ee 366°9 


Memorandum of mileage covered by First Mortgage— 
Colorado Springs to Elk C 


Pinenecnscdanesendens seasetunsennebed 233°5 
Aspen Junction to Smuggler Mountain..............0......22.--0- 18°4 
251°9 

Not covered by First Mortgage— 
CRS OO I SO cdeccnenscsesse evccccdccsccscoesonn. cooscone ISO 


TS OE BE Rccencncccqntesncccacnconceenennencsetesoustaes 2669 


The roadbed is in good condition, all ballasted with rock 
and gravel, and laid with steel rails. The road is of standard 
4 feet 814 inches gauge, being the first broad-gauge road pene- 
trating the heart of the Rocky Mountains, 

The following is the present cquipment of the company: 41 
locomotives, 26 passenger cars, }2 baggage, mai! and express 
cars, 325 box cars, 213 flat cars, 25 stock cars, 213 coal cars, 12 
cabooses, 8 road cars, 

The Cayital Stock of the corporation, authorized by its arti- 
cles of association, is $8,009,000; all of which is outstanding, 

The bonded debt of the c.mpany is as follows: First Mort- 
gage Bonds, $6,250,000; Second Mortgage Bonds, $1,500,000; 
Equipment Bonds (authorized issue $500,000), $303,000; all of 
which are outstanding. 

Besides, an issue of $3,000,000 Third Mortgage Bonds has 
been authorized, a portion of which has been sold and paid 
for, but bonds are not yet delivered. 
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Interest on Second and Third Mortgage Bonds is cumu- 
lative, but payment not obligatory before 1891 and 1€93 
respectively. 
STATEMENT OF EARNINGS AND EXPENSES, 1888. 


Groes earnings, January 1 to October 31......... cccoccee $1,104,417 73 
Operating CXPENGES....... cn. cccccec.-ceccccccccccccescces 903,600 05 
Sink GRRE... oc cccececenecscocconaseenusoeencesoesecens $200,817 68 


The road was partially opened for traffic in November, 1887, 
and completely opened for business in the latter part of Octo- 
ber, 1888. During the last six months the net earnings were 
more than rufficient to cover the monthly interest on First 
Mortgage Bonds and Equipment Bonds. 


OFFICERS OF THE COMPANY.—-President, John Scott, Color- 
ado Springs, Col.; Vice-President, G. C. Allen, New York ; 
Secretary, E. W. Sells, Colorado Springs, Col.; Treasurer, C. 
E. Nobles, Colorado Springs, Col. 


STATEMENT OF ASSETS AND LIABILITIES NOVEMBER 30, 1888. 


Assets. : 
Gest of wend ant euuteenees...occcccccccccccsececccccssess $17,013,392 00 
S. 8. Sands & Co., cash on deposit.............-.- scecccee 300 90 
Central Trust Company, cash deposit for due coupons.. 195,340 24 








F. D. Tappen, trustee second mortgage........-.....-... 734 
F. D. Tappen, trustee third mortgage................-- m 12,209 22 
Cae Bee SD Gr SUING oc00c00 + cocosenccesesecessees ° 10,060 89 
Supplies On han . ........cccccccccccccerccccccccccecscece 228,327 77 
Utah Midland Ruilway Company...........-.....------- 12,000 00 
Cees NENOGE.... .ccescastoonesesencecnssose $148,890 52 
Ry CRED INNER .caococecocccscoccceseeese 66,394 25 
82,496 27 
Accounts awaiting distribution..............--ceee--eee 30,!01 00 
IL, «<ccueskecuseemedes Seusedaeeaneneennmete 217,043 O03 
$17,802,005 64 
Liabilities. 
Camitel stecil 0c. ccesccccccessccccscsencsooceocesocosescoos $8,000,000 00 
First mortgage bonds......... boeoeneneesenecoeseoneneenes 6,250,000 00 
Pre MRD. «coccoenecesocssovescosonsesonese 1,500,000 00 
PERO MORES. coc cccccencccecceesessseosesccocccsccece 303,000 00 
Proceeds of third mortgage bonds, sold..........2. ....0. 1,140,564 25 
Se, WD coceccoceséscoesstecooccsesoonepaceecesce 161,958 92 


CE POE cccecsten cotrssgnecessconesacsesennass ce 106,190 20 
Due jor equipment, provided for by equipment bonds.. 62,312 49 
Accounts awaiting distribution.... ............-.060 ——— 2,497 28 
Accrued interest on bonds.......... ppeeeseeesoeeseo eeeee *275,452 50 


—- $17,802,005 64 
* Of accrued interest, $187,500 is for interest on first mortgage bonds, 
due December Ist, 1888. for which the money is in the hands of Central 
Trust Company, as shown in assets, While $75,000 is for interest on 
2d mortgage bonds, on which payment is not obligatory before 1891. 


Enclosed is certified copy of deed of trust, and Central 
Trust Company’s certificate of issue of the above bonds. 
Respectfully, G. C. ALLEN, Vice-President. 














New York Stock Exchange.—New Securities Listed.— 
The Governors of the Stock Exchange have admitte2 to deal- 
ings at the Board the following securities : 


COLORADO MIDLAND RAILWAY.—$6,250,000 first mortgage six per 
cent fifty year sold bonds, 

CuicaGo 8T. PAUL & KANSAS CITY RAILWAY.—$766,000 additional 
first mortgage five per cent gold bonds, making the total amount lisied 
$3,06¢ ,000. 

CENTRAL OHIO RAILROAD (Reorganized Ohio Central Railroad)— 
$1,000,000 consolidated first mortgage 4149 per cent gold bonds. 

CONSOLIDATED KANSAS CITY SMELTING & REFINING COMPANY.— 
$2,000,00u capital stock. 

DULUTH & TRON RANGE RAILROAD.—$764,000 additional tirst mort- 
gage tive per cent coupon and registered convertible bonds, making the 
total amount list d $4,264,000. 

DENVER TEXAS & FORT WORTH RAILRO\D.—$18,000,000 Mercantile 
Trust Company’s voting trustee's certiticates, representing the outstand- 
ing capital stock. 

HACKENSACK WATER COMPANY (reorganized).—$1,090,000 first mort- 
gage five per cent gold bonds, $375,000 common stock and $375,(00 
prefirred stock. 

Iowa CENTRAL RAILWAY.—$5,900,000 first mortgage five per cent 
gold bonds 3nd $5,600,000 preferred stock. The trust receipts for the 
+3,7C0,000 Central Iowa first mortgage sevens of 1899, $622,000 East- 
ern division first six: s. $612,000 Illinois division first sixes and $3,852,- 
000 consolidated gold bonds were ordered stricken from the list. The 
Committee on Stock List was au‘ horized to add, when issued, $8,600,000 
common stock and to strike from the lists the Central Iowa common, 
— preferred, second preferred stock and coupon debenture certiti- 
cates. 

MONTANA CENTRAL RAILWAY.—$2,000,000 additional first mertgage 
six per cent gold coupon and reg'stered convertible bonds, making the 
total amount listed $4,500,000. 

NORTHERN PACIFIC & MONTANA RAILROAD.—$160,000 additional first 
mertgage six per cent gold b.nds, making the total amount listed 
$3,131,000. 

ST. LOUIS ARKANSAS & TEXAS RAILWAY.—$487,000 additional first 
mortgage gold certificates, making the total amount listed $16,409,000. 

WESTERN UNION TELEGRAPH COMPANY.—$264,000 additional collat- 
eral ‘rust five per cent currency bonds, making the total amouut listed 
$5,264,000. The balance of these bonds, up to $7,500,000, was or- 
dered to be added to the lists from time to time when issued. 

WESTERN NEW YORK & PENNSYLVANIA RAILROAD.—$200.000 addi- 
tional first mori gage five per cent gold bonds, making the total amount 
listed $8,400,000, 


Railroad Bridges Not Road-bed.—A decision important 
torailroad companies has been handed down by the Nebraska 
State Supreme Ceurt in what is known as the Pilattsmouth 
Bridge case. Czss County has for years sought to tax Ne- 
braska half of the Burlington bridge over the Missouri River; 
but the company has insisted that the bridge was part of the 
road-bed, and that it should be assessed by theS:ate Board of 
Railway Assessors, The suit grows out of this difference and 
the Supreme Court holds that the bridge was no part of the 
roai-bed, and was therefore subject to assessment and taxa- 
tion by local officers. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 11, 1889. 

Trade makes some progress towards an opening for the 
spring season, but has encountered unseasonably warm 
weather, and a storm in the more northern latitudes of the 
Middle and Western States having interrupted telegraphic 
communication, besides destroying much property and causing 
the loss of many lives. It is believed that values are on a safe 
basis, and that as spring approaches a good and remunerative 
trade will be done, even if no decided animation shall be felt 
in mercantile circles. The speculations for the week have 
generally lacked spirit, except on the Cotton Exchange, where 
the contests between parties in interest were at times some- 
what excited, The export movement in leading staples is 
small, except of cotton and Indian corn. 

There have been no important changes in prices of lard on the 
spot, nor any activity in trade, whether for export or home, 
and the market closes quiet at 7'40c. for prime city, 7°80@7‘85c. 
for prime to choice Western and 8 20@8:30c. for refined for 
the Continent. Lard for future delivery has been fairly 
active, but the fluctuations of prices were within narrow 
limits, and at the close there is very little change. It may be 
noted, however, that the later dealings are mostly in the 
spring and summer options. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 





Jan. delivery.......¢. 7°30 7°95 7°36 7°70 7°76 775 
Feb. delivery.......¢.7°76 7°88 7'78 7°72 7°74 7°75 
March delivery....c.7°78 7°89 7°79 7°73 77d 7°75 
April delivery..... ce. 7°79 8 7°93 7°8 7°76 7°77 7°78 
May delivery......c. 7°82 7°95 7°85 7°79 7°79 7°80 
June delivery...... c.7°82 7°96 7°85 7°80 779 7°81 


Pork has been fairly active and closes firm at $13 50@$14 
for extra prime, $14@$14 50 for mess and $15@$16 75 for 
clear back. Cut meats have continued to eell to a fair extent, 
and remain about steady; pickled bellies, 73¢@7%{c.; shoul- 
ders, 65,@67,c. and hams, 97,@10!4c.; smoked shoulders, 8@ 
8i¢c. and hams, 11@11!'¢c. Beef is nearly nominal at $7 50@ 
$8 for extra mess and $1050@$11 50 for packet per bbl.; India 
mess quoted at $20@$22 per tierce. Beef hams are dul] at 
$12 '75@$13 per bbl. Tallow firmer but quict at 614@6 5-16c, 
Stearine quoted at 834@9c. and oleomargarine 7@7\jc. But- 
ter is easier at 19@28c. for creamery and 13@20c. for Western 
factory. Cheese in good demand at 10@12!4c. for State fac- 
tory. 

Coffes on the spot has been quieter, but fair cargo Rio is 
still quoted at 17c., and the sales to-day included Santos, c. 
and f., at 1414c. for No. 8 and 1434c. for No. 7, with moderate 
dealings in Maracaibo and Corea on private terms, Padang 


last selling at 21c. The speculation in Rio options has lacked 
spirit, it being proposed to interfere with dealings by legisla- 
tive enactment. Tu-cay an early decline was followed by 
an advance, and the close was steady with sellers as foliows: 


POET occeccocse 15°15¢. | May... ccceo.e- 15°05c. | September. ...15°250e, 
February. .. .... 15°05¢e, | June.... ...... 15°100. | October....... 15°306, 
BE Rcccnece o6ek Bere. FOUN ccces coccee 15°15c. | November....15°35e. 
a 15°05c. | Augusb....... .15°206. 


—showing a dec)ine for the week of 70 to 95 points. 

Raw suzars have declined, but to-day are steadier, with fair 
refining Cuba quoted at 4 13-16@5%c., and Centrifugal 55c. 
for 96 deg. test. R fined sugars are also 4@\¢c. lower. There 
is nothing new to report in molasses, new crop New Orleans 
continuing to seli at 35@45c., and foreign remaining nominal, 
The offering of teas by auction on Wednesday was a pretty 
fullone, and went off at strong prices, especially country 
greens and Formosa oolongs. 

Kentucky tobacco has been quiet. The movement in seed 
leaf tobacco is still moderate, aggregating only 1,020 cases for 
the week, as follows: 120 cases 1887 crop, Pennsylvania Ha- 
vane, 15@261¢c.; 300 cases 1887 crop, Pennsylvania seed, 
$14@12c.; 100 cases 1886 crop, Pennsylvania seed, 8@13¢.; 100 
cases 1886 crop, Dutch, 94%@l1lc.; 200 cases 1887 crop, 
Wisconsin Havana, 944@llic.; 50 cases 1886 crop, New 
England, p. t., and 150 cases sundries, 544@38214c.; also 
350 bales Havana at 66c.@$110and 200 bates Sumatra at 
$1 20@ $2 15. 

On the Metal Exchange straits tin has been variable and 
unsettled, making a slight decline to-day, selling at 21°70c. on 
the spot and 21°95c. for March. Ingot copper is higher, but 
closes quiet and easier, Lake being quoted at 17°40c. Lead is 
dull at 13°85c. for domestic and spelter nominal at 5c. The 
interior iron markets continue very dull, and prices are weak 
anc unsettled. 

Refined petroleum in bbls. for export is quoted at Tec. 
Spirits turpentine advanced, but closes dull and weak at 4614 
@46l¥éc. ins have been more active, and close firm at 
$1 024@$1 07% for common to good strained. Hops and 
wool are steady but quite dull. 
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In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, of Beaver Street. 
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COTTON. 


Fripay, P. M., Jan. 11, 1889, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 159,119 bales, 
against 202,924 bales last week, and 240,042 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
3,992,014 bales, against 4,290,599 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 298,585 bales. 





On Shipboard, not cleared—for 


Great | Other | 
Britain. Foreign | 





Leaving 
Jan. 11, AT— Coast- 
Poast- | ota, | Stock. 


France. 





Te ae ee ee 








Receipts at-- 


Sat. 


Mon. 


Tues. | Wed. 


Thurs. 


Fri. 


Total. 





El Paso, &¢ .. 
New Orleans... 
Mobile.......... 


6,282 
13,571 
1,967 


2,764 


3,311} 2,508 
14,544 
1,232 





1,922 
2,557 
424 


1,363 


2,624 
1,728 
7,823 
1,297 

132 
2,617 
6,663 


19,548 
1,728 
58,989 
7,325 
132 
12,785 
6,663 


Charlestou .. .. 
Savannah .. ... 
Galveston .. ... 
Norfolk.... eeee 
New YorkK...... 
Other ports.... 


6 
12,000 





Tota] 1859..... 


65,359 


12,137 
None. 
None. 
None. 
1,515 
None. 

850 


None. 





321,697 
31,841 
28,150 
76,619 
43,110 
14,749 

176,880 
44,537 


91,535 





14,502 


66,545 | 22,532 


168,938 | 737,583 





Total 1888..... 


106,071 | 22,595 


60,687 | 20,229 


209,582 


837,563 




















928 Total 1887..... $7,726 | 35,892 | 65,337 | 21,129 | 220,084! 789,977 
781 
683 
300 

1,561 
857 


2,578) 





eee i 


6,629 
781 
2,807 
300 
11,452 
10,258 
2,578 
5,072 
4,057 
4,341, 4,341 
Philadelphia, &c| 653, 3,674 


Totals this week! 23,019 35,332! 28,165 23,523! 12,816 36,264 159,119 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 


1888-89. wea, f° 
Receipts to 


; This |SinceSep.| This |Since Sep.| 
Jan. 11. | Weer. | 1,1888. |; Week. | 1,1887,| 298% 


Galveston ...) 19,548) 528,321) 12,987) 579,638 
| ElPaso,&c..| 1,728 6,074) ancnee coceee 
New Orleans.| 58,989)1,232,243} 58,951/1,307,902 
; 7,325; 162,840) %,228| 172,872 

132 4,431 217; 21,152 
12,785} 663,145) 15,613; 749,703 
6,663; 75,030 150! 46,629 
6,629) 303,729) 6,538) 346,327 
781; 11,221 188; 10,877 
2,807; 134,584) 2,326) 154,539 
300 3,233 346 4,308 
11,452) 377,135) 15,583) 387,096 
10,258; 288,522 316,540 


2 
o 
= 
E. 
& 
© 


The speculation in cotton for future delivery at this market 
opened on Saturday last with an unsettled feeling, the advance 
being checked, and on Monday there was a considerable decline 
under sales to realize, the bears also putting out fresh lines of 
‘*shorts.” Tuesday was dull, neither party having the courage 
to act with any degree of spirit. But onWednesday a sharp ad- 
vance at Liverpocl, and stronger and active markets at Man- 
chester, again brought in a demand to cover contracts, and no 
littlespeculation for the rise. The movement of the crop, though 
fair, showed a considerable reduction in port receipts from the 
previous week, and this fact was an element of strength. 
Widely-varying crop estimates are still current. Oa Thursday 
an early decline, the effect of increased receipts at Bombay, 
wus quickly recovered on the small port receipts. But at a 
slight advance the bears became free sellers in anticipation of 
a fuller crop movement, which was to some extent fore- 
shadowed by the receipts at interior towns—especially St. 
Louis and Cincinnati. To-day an early advance, on a much 
stronger report from Liverpool, was followed by a decline of 
6 @ 9 points, under sales to realiz>, prompted in part by the 
expectation that better weather will lead to a fuller crop 
movement. Cotton on the spot quiet and unchanged. A 
large business for speculation was done late on Friday and 
reported on Saturday. Stocks of good grades showed some 
depletion through the large exports that have been in pro- 
gress, Yesterday the demand for home consumption was 
more active, and good ordinary and strict good ordinary ad- 
vanced 1-16c. Today an advance of 1-16c. was quoted, mid- 
dlingu plands closing at 97c. 

The total sales for forward delivery for the week are 543,100 
bales. For immediate delivery the total sales foot up this week 
5,601 bales, including —- for export, 3,451 for consumption, 
2,150 for speculation and — in transit. Of the above — bales 


West Point...| 2,786) 2,164 
N’wp’t N., &e, 
New York...... 
; Boston ......... 








1,326, 1,182) 





698 









































Stock, 











1888. 





70,463 
373,232) 422,171 
39,841; 44,764 


91,219! 109,566 
53,906 

224 
14,054 


63,565 





64,344 


Savannah ... 
Bruns.,&c. . 

Charleston .. 

P.Royal, &¢ 

: Wilmington ° 
: Wash’t’n,&e 


39,350 
568 
9,601 


31,749 


West Point. 10,227 





ce nie TTI, ag 





Nwpt N.,&¢ 
New York.... 


2,578 
5,072 
4,057 
4,341 
3,674 


56,053 
46,918 
36,246 
35,178 
27,106 


5,147 
5,412 
3,244 
2,679 

905 


78,824 
33,877 
49,514 
13,297 
17,504 


199,130 








12,000 
21,375 
14,380 


8,168 


215,354 


21,000 
19,515 


were to arrive, 
each day of the past week—Jan. 5 to Jan. 11. 


The following are the official quotations for 





UPLANDS. 





Sat. | Won Tues, Wed - 


Fri, 




















159,119 (3,992,014 





145,741 4,290,599 











10,014 


906,521'1,047,145 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Reecipts at— 


1889. 


1888. | 


1887. 


1886. 


1885. 





Galveston.... 
New Orleans. 
Mobile ....... 
Savannah ... 
Charlest’n,&c 
Wilm’ gt’n, & 
Norfolk ...... 
W’t Point, &c 
All others.... 


21,276 
58,989 


12,785 


11,452 


7,325 


7,410 
3,107 





12,987 
58,951 


15,613 


13,583 


12,836 
23,939 


7,228 


6,726 
2,672 


15,374) - 


12,607 


13,484 
66,147 
6,762 
13,781 
6,885 
2,622 
6,790 


10,753 
44,959 
11,371 
8,762 
4,352 
1,302 
8,757 


9,851 


56,666 


7,862 
13,687 
6,221 
2,268 
13,594 


1884, 


12,110 
37,792 
5,609 
12,612 
9,408 
1,977 
12,747 





G6lliea! 6llye' 
7316 | 7316 | 
84 | 814 | 
8% | 8% | | 
916 | 


9516 | 

| 2046 | 
9131¢) 91546) 16} 97% 
01g 


9%16 
16, 9 
Good Mid 101g 101g 10% 
8trict Good Middling........... 1 033 


33 103g 103g |1071¢ 1022 
Middling Fair..................- 10% 10% 10% 10% (19% 10151¢ 
3S eee 1133 (1133 


(1133 (113g ‘11%3 (1174 
| Sat. |Mon Tues Wed; Th. | Fri. 
6151¢ | 6154g 6154g 615yg) 7 
7Th6 | 7 ~— The! 76 | 
81g S"2 Ig LW | 


6% 

714 

| gat | ike 
933 °° 
955 


Good Ordina 

Strict Good Ordinary.......... 8% 
Low Middling ...... 2 9518 
eoegad Low Middling ........ one 


n *eeeee eee eaeeeeeese eeeaeeeane 


Gling .....ccccccccces 














@ 
ao) 




















Ordinary 
Strict Ordinary. . 
Good Ordin 





3,165 
23,279 


5,768 
12,464 


4,871 


2,427 


GET .cce 
Strict Good Ordinary 
Low Middling...... 





9 
9916 





w a } 
Btrict Low Tt sacceccense 91316 9 16) 
"a 1014 20lig 10l1g 1011, 10 | 01g 
Good Miadiing “TIh1098° [108° 11038" 108° |1074¢ 10%9 
Strict Good Middling........... 105g 105g 105g 1053 101136, 10% 
Middling F ee esas seas eeeeeene 1 11 ll ‘1 i lllyg 
115 (1153 1153 |115g (115g |111li¢ 


Mon Tues Wed) Th. ; Fri, 
Good Ordinary ®lb. 653 | 653 | 653 | 6% 
Strict Good Ordinary........... 751¢ | 7514 | 7514 | 7516 
Low Middling......... eeenee eeeene 833 8 38 833 833 
Middling .... 9% | 9% | 94 | 9% 


15,931 


-— 
— 
a Rn 
= 


15,785 








4 Tot. this week 
Since Sept. 1. 





159,119) 145,741/ 142,915) 108,488) 130,951) 110,467 
3992,014/4290,599 |4057,757|3868,132|3956,461/3757,674 


The exports for the week ending this evening reach a total 
of 142,407 bales, of which 63,845 were to Great Britain, 12,840 
to France and 60,722 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1888, 


Week Ending Jan. 11 From Sept. 1, 1888, to Jan. 
Ezported to— : Exported to— 






































STAINED. | Sat. 














| 65g 
EAR 
| 816 

| 916 
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eecccaceses| 





Exports 








Great 


Srom— 


Brit’n. 





— 


Conti- 
nent. 


Total 
Week. 


Great 


Britain. 


France} 


Conti- 
nent. 


Total, 





Galveston .... 
New Orleans.. 


Brunswick .... 
Charleston... 
Wilmington .. 


6,341 
25,359 


15,888 
13,175 

5,803 
10,012 


7A91 
50,843 


Norfolk........ 


West Point.... 
Nwpt Nws, &c. 
New York..... 
Boston ......+. 
Baltimore .... 
Philadelp’a’& 


Total 1887-88 . 


eeeees 


68,845 














863 | 


6,756 
868 


165,030 


373,121 


19,561 
173,106 





27,801 
82,422 

. 15,600 
47,372 
71,302 
181,637 
100,750 
33,062 


$28,818 


103,723 
59,319 
20,504 


11,542 
5,352 
20,673 


47,317 
245,915 


148,226 
1,268 
26,500 
7,395 








194.482 





60,722. 
10,221) 


142,407 


1,610,461 


262,514 








128.F'70 


1 647.181 








218 RRA 





231,908 
792,142 
27,801 
246,261 
42,332 
166,612 
93,967 
208,513 
104,708 
83,062 
508,718 
104,991 
86,419 
27,889 


802,358 2,675,333 


"843 993 '2.740.043 





MARKET AND SALES, 


The total sales and future deliveries each day durirg tha 
week are indicated in the following statement. 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


For the cou- 





SALES OF SPOT AND TRANSI™. 


FUTURES, 





Ex- 


port. 


Con- | Spec-|Tran- 
sump. & On| sit. 


Total. 


Sales. 


Deliv 
eries. 











Sat ..| Firm 
. Stead 


Mon 

Tues. Quiet...... 
Wed . Quiet and steady 
Thur. Steady @rev.quo. 
Fri .. Steady @ lig adv. 


943, nes | eeaee 
§54:2,150) .... 
437 | ol 

176 
954) 
387| 





| 
sei 
| 


943, 71,200 
2,704 110,000 
437) 31,900, 
176 123,500) 
954! 96,600) 
387 110,100) 











Total ° 








3, 


! 
fH 
eees) 


451/2,150! 


5,601 543,100! 








daily deliveries given above are actually delvered the 


The 
ptevious,to that on which they ara reported. j 


day 
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b Prices paid (range)| 9:60@10'34| 9°60@ 9:63) 9°70@ 9:75] 9°81 9'83] 9°94@ 9°99 10°05@10-09 10°15010-20/10'23010'28/10'29010°34| — @ — | —-@—|—-@—|— @— fast sled w hoonm 
Closing ........ w--.| Steady. | 9°62— 9°63) 9°72— 9°73] 9°85— 9°86] 997— — saihleiaives tana 10-25—10-26|10'31—10°32| 9°98-10°00, — — — | — — — | 938-940] -S 2298S o : eesee 
25 ~.see sep" a 
E Monday, Jan. 7- Lower. |Aver.. 9°54/Aver.. 9°66/Aver.. 9°78|Aver.. 9°89/Aver ..10°:00;Aver - 10°11/Aver ..10°18/Aver ..10°24/Aver .. 9°92;Aver ..———|Aver .. Aver .. a 5 Pic = & ~ s rere 
Ss Bales, total.........| 110000 1,600 15,800 27.300 16,500 22,300 | 17,700 3,400 4,80C ee" sae | exh nqeee Lag ees sz dddaad 
@ Prices paid (range)| 9°3@10°29| 9°53@ 9°55\ 9°61@ 9°73] 9°74@ 9°86] 9°85@ 9:96) 9-94010-06 10°05010'16/10'13210-23|102001029| 92a — | —- @— —@—|—@— |S8RESFatE S RAKE 
2 Closing ........ eoe-| Steady. 9°51— 9°52] 9°61— 9°62, 9°74— — | 9°85— "7 9°95— 9°96. 10°05—1006)10'13— — (1020—- — | 996— 9°99) — — — | —- —-— ~- | -- 2 aS 33 eS ‘ 3 2e288 
c Sg setae 3 £ 
Tuesday, Jan. 8— Firmer. |Aver.. 9°53/Aver.. 9°63/Aver.. 9°76/Aver.. 9°88/Aver.. 9°99|/Aver. 10 09|Aver ..10°16/Aver ..10°'24/Aver .. 9'88/Aver .. Aver .. Aver .. - =A = S ms S beg 
S he a Q 33 
B =| «Bales, total......... 31,900 900 2,600 5,600 4,200 8,200 4,700 1,300 4,200 one ea i epee a ESse28h 50 8 BEE 
Prices paid (range)| 9°53@10°25| 9°53@ — | 9'62@ 9:64] 9°75@ 9°77| #'87@ 9°89] 9°97@ 9°99'10'05@10:09/10°15@10°17/10'22@10°25| 988@ — | —~ @—|—- @-—-|—-e@— |e sob w tee 3 9.69 G2 C100 
Closing ...... me Steady. | 9°53— 9:55] 964— 9°65] 9°77— 9°78] 9°88— 9°89] 9-99—10:00 10°09—10'10/10'17—10'18/10'23—-10-24) 9-88— 9°89) — — — | — —-—|——— |eseees 225 o Mala dale 
oOo =~ o> 
Wedn’sd’y, Jan. 9-- | Buoyant. |Aver . 9:64/Aver.. 9°73/Aver.. 9°87|Aver .. 9°99/Aver ..10°09|Aver ..10°18|Aver ..10°26]Aver ..10°32/Aver .. 9°97|Aver .. Aver ..———|Aver .. “=BeLo8 -8 ae 
$s b> o ohh 
Fey Bales, total......... 123,300 2,400 20,000 31,300 19,800 17,800 21,600 1,500 7,200 1,700 | = aeccee | —«swwveee | sewer SSSolSkRS Bd Wha os 
) Prices paid (range)| 9°62210°36| 9°62@ 9°66] 9°69@ 9°76] 9:°83@ 9-90) 9°95@10'02 10:05@10°12 10°15 @10°21|10°22010'30|10:29010°36| 997@ — | — @—|—-@—|—@— |2HFSR% ogee B sersa 
Zs Closing... ........ Quiet. | 9°64— 9°65] 9°73— 9-74) 9-86— 9°87| 9-98— — |10-08—10°09 10°18—10°19/10:26—10:27/10°33—10°34/ 9-97— 9°99) —- — — | —— -— | —— — |Beteees Be ge 
on Yon hm Be tS 
| Thursday, Jan.10—/} Variable. |Aver.. 9°64|Aver.. 9°72/Aver.. 9°86/Aver.. 9:°98/Aver 10°08/Aver. 10°18]Aver ..10°25|Aver ..10°31|Aver .. 9°94/Aver .. Aver .. Aver ..—— | 6,8 s = rn i: 8 “Seen 
BS Bales, total......... 96,600 900 10,800 23,400 20,100 15,400 16,100 900 8,000 1,000 we: © i+ gennee ----- Ip seSsazale 8 sages 
© | Prices paid (range)| 9°64@10°34| 9°64@ 9°67] 9°69@ 9°75) 9°82@ 9°89' 9°94@10°00 10°04@10°10 10°14@10°20/10'24010°27/10'28 @10°34; 9940 9:98} —- @ — | — @ — —- @— OS=ESSEBO kk *RCESE 
e5 Closing......-. wees} Firm. 9°68— — | 9°75— 9°76) 9-88— — |10:00— — |10°10-10°11,1020— — |10-28— — O84 1095, 907— 998) - —-—- |---|); -—~—- [ae $3 eesse ® S33ee 
i 8 
e Friday, Jan. 11— Variable. |Aver.. 9°69/Aver.. 9°74/Aver.. 9°87/Aver .. 9°99/Aver ..10°10/Aver ..10°19/Aver ..10°28/Aver ..10°32 Aver .. 9°97/Aver .. Aver .. Aver .. ee ‘o ea0 : AQ — 
| Sales, total...... ---| 110,100 400 9,000 32,500 19,500 23,200 9,600 2,800 12,200 rw sae, B sated? 2 |. eeeeee 4 SSep-—~FSed' ddada 
as Prices paid (range)| 9°68@10°36| 9°68@ 9°70] 9°70@ 9°78] 9°83@ 9°92 9°95@10°04 100501014 10°16010°23 10°24 @10'30/10'28@10:36 — @ 9:97] — @—- | — @ — -@— 23 sce oad 7 MM 
1 & | Closing..........02. Weak. | 9°64— 9°65] 9°70— 9°71] 9°83— 9°84] 9°94— 9°951005— — |10°15— — |10:22-10-23/10-28—10-29| 992-994, — — - | —- —— | — — - cE: obese &3 HH : 
+ 9 >. - 
n_ E | Totalsalesthisweek.| 543,100 6,400 64,200 | 140,700 90,400 | 100,700 76,200 13,300 47,500 3,900 a ahi 2 ‘peer Sehy.. > ane 
os | = 8 | Average price, week. 9°61 9°70 9°83 9°95 10°05 10°15 10°24 10°29 a. © aca 2 oil ee ere § z 8 fy ~ e 8 S é ZEEE, 
<—_o" oq 
“pW | satennince Aan.1.'88*| 7,654,100 | 1,643,400 | 736,100 | 1,296,700 | 558,900 | 537,100 | 455,800 | 119,900 | 171,900 8,500 ae wees |* SEM ERESES ” SSSZR 
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The above totals show that the old interior stocks have 
decreased during the week 8,767 bales and are to-night 6,652 
bales m07’e than at the same period last year. The receipts at 
the same towns have been 22,215 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 196,547 bales Jess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 11. Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
Galveston... 95g 9 5g 95g 95g 9llig 9lli¢ 
New Orleans} 9's 91g 9g 94g 9916 9916 
Mobile ...... 93g 93g 9 3g 93g 93g 9716 
oe) Sa Si. lotuats| om? | out | om 

eston.. 6 

Semington.| 9% 933 $33 933 93g 933 
Norfolk .. .. 91g 
Boston ...... 97,2010 | 978210 | 9%@10 | 978710 | 9%g@10 | 972010 
Baltimore... 
Philadelphia} 10 10 10 10 10 10 
Augusta .... 914 914 94 933 9 3g 93, 
Memphis....) 9716 9716 9716 9716 91g 91g 
St. Louis....| 919 919 Pig 91g Dlg 9% 
Cincinnati .. 9% 9% 934 9% 9% 9% 
Louisville... 95g 95g 95g 95g 95g 95g 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Interior Towns. Rec’pts from Plant’ns. 
sm 1886-7. |1887-8.| 1888-9. | 1886-7. | 1887-8. |1888-9. | 1886-7. 1897-8. (1882-9. 
Dec, 7......|227,886 249,019 243,080 402,085 463,323 $43,011 239,189 263,140) 277,989 
* 14. .....1260,659| 218,002 267,840 410,953 | 497,369 883,817 /269,527 247,948|308,646 
 21...... 268,045, 202,859 24,918 433,594 503,678 427,347 305,626 209,168|298,443 
 28......186,618]184,824 240,042 443,585) 428,883 '460,024 248,649 179,020/272,719 
Jan. 4......'159,044|159,308 202,024! 423,252! 461,804 448,660 138,781 '127,229|191 560 
* 11......'142,918]145,741! 159,119 389,745 457,202 435,568 109,408!121,139! 146.027 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 4,412,207 bales; 
in 1887-8 were 4,703,971 bales; in 1886-87 were 4,399,442 bales, 

2.—That, although the receipts at the outports the past week 
were 159,119 bales, the actual movement from plantations was 
only 146,027 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 121,139 bales and for 1887 they were 
109,408 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1888-89. | 1887-88. | 1886-87. | 1885-88. 


Receipts atthe ports to Jap. 11 3,992,014'4,290,599 4,057,757 3,868,132 
Interior stocks on Jan. 11 in 






































excess of September 1...... 420,193) 413,372) 341,685) 498,143 
Tot.receipts from plantat’ns|4,412,207/4,703,971 4,399,442 4,366,275 
Net overland to Jan. 1........ 563,833) 710,712) 513,742! 525,092 





Southern consumpt’nto Jan.1)} 225,000) 205,000 150,000) 131,000 
Total in sight Jan. 11.....«./5,201,040/5,619,683 5,063,184 5,022,367 














Bh. c. coccceccccccssccces 1,119,537/1,261,007 Hpneee qeeqee 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 418,643 bales, the increase as 
oom arn tele 1886-7 is 137,856 bales, and the increase over 1885-6 
° es. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night appear to indicate that the mar- 
keting of cotton has made fair progress, hindered to an extent, 
however, in some localities by continued rain. 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching one inch and two hundredths. 
The thermometer has averaged 51, the highest :being 61 and 
the lowest 40. 

Palestine, Texas.—It has rained lightly on two days of the 
week, the rainfall reaching twenty-one hundredths of an inch. 
The thermometer has averaged 42, ranging from 30 to 54, 

San Antonto, Texas.—Rain has fallen on two days of the 
week, to the extent of fifty-five hundredths of aninch. The 
thermometer has ranged from 80 to 54, averaging 42, 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and seven hun- 
dredths. Average thermometer, 68, 

Shreveport, Louisiana.—Rainfall for the week, seventy- 
one hundredths of aninch. The thermometer has averaged 
46, the highest being 62 and the lowest 31. 

Columbus, Mississippi.—There has been rain on two days 
of the week, to the extent of one inch and forty-nine hun- 





dredths. The thermometer has averaged 39, ranging from 26 
to 60. 

Leland, Mississippt.—Rainfall for the week, eighty-one 
hundredths of aninch. The thermometer has ranged from 
24 to 66, averaging 46:1. 

Greenville, Mississippi.—The week’s precipitation has 
been seventy hundredths of aninch. Average thermometer 
42, highest 58, lowest 31. 

Little Rock, Arkansas.—The weather has been generally 
fair to clear durirg the week. Rain has fallen on one day io 
the extent of one inch and fifty-eight hundredths. The ther- 
mometer has ranged from 26 to 61, averaging 42. 

Helena, Arkansas.—It has rained on one day of the week, 
the rainfall reaching ninety-five hundredtbs of aninch. Cot- 
ton is coming in slowly. Average thermometer 42, highest 
52, lowest 26, 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching eighty-eight hundredths of an 
inch. The thermometer has averaged 42, the highest being 60 
and the lowest 30. 

Nashville, Tennessee.—Telegram not received, 

Mobile, Alabama.—We have had rain o.. four days of the 
week, the rainfall reaching one inch and thirty-one bhun- 
dredths. The thermometer bas ranged from 35 to 62, aver- 
aging 46. 

Montgomery, Alabama.—The weather has been cool and 
sea ma the last few days, but previous to that rain fell on 

our days to the extent of two inches and seventy-one hun- 
dredths, Average thermometer 40, highest 61, lowest 32. 

Selma, Alabama.—Rain has fallen on two days of the 
week, to the extent of one inch and forty-five hundredths, 
The thermometer has averaged 44, the highest being 55 and 
the lowest 30. 

‘Auburn, Alabama,—The week’s precipitation has been 
ninety-seven hundredths of aninch. The thermometer has 
averaged 46°8, the highest being 58 and the lowest 30°'5. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on three days of 
the week, to the extent of four-inches and eight hundredths, 
Average thermometer 40, highest 48, lowest 32. 

Savannah, Georgia.—We have had rain on three days and 
the remainder of the week has been pleasant, the rainfall 
reaching fifty-eight hundredthsof aninch. The thermometer 
has averaged 50, the highest being 67 and the lowest 38. 

Augusta, Georgia.—During the early part of the week we 
had light rain on three days, since which time clear weather 
has prevailed. The rainfall reached one inch and forty-four 
hundredths. The thermometer has averaged 46, ranging 
from 32 to 66. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and twenty-one 
hundredths. The thermometer has averaged 49, the highest 
being 65 and the Jowest 38. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and twenty- 
six hundredths. The thermometer has averaged 48°3, ranging 
from 25 to 62°6. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching one inch and ninety hundredths, 

Average thermometer 47, highest 64, lowest 28. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
c’clook Jan. 10, 1889, and Jan. 12, 1888. 





10, *89-'Jan. 12, °88. 


















e Inch. Feet. Ineh. 
7 0 2 1 
3 13 0 
0 14 5 
6 17 8 
9 6 7 





JUTE Butts, Bacaine; &c.—The market for bagging has 
shown some irregularity, and the demand is light. Buyers 
are holding off, as lower prices are looked for, and the market 
closes quiet and weak. For jute butts a small trade is 
reported, with a few inquiries for lots to arrive. Paper 
grades are held at 2 1-16@21¢c. and bagging qualities at 214Z@ 
23gc., with sales at the lower figure, 


INDIA COTTON MOVEMENT FROM ALL PorRTsS.—The receipts 


} and shipments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to Jan. 10, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week.| Shipments Since Jan. 1. 


‘nent, | Total. 


Receipts. 
This Since 
Total. | Week.| Jan. 1. 





Oonti- 
nent, 


27 27 





7 1 


According ta the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
25,000 bales, and a decrease in shipments of 9,000 bales, and 
the shipments since Jan. 1 show a decrease of 14,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 





ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 





Great | Oonti- Great , 
Britain.| nent. Total. | Britain, |\Continent.| Total. 





Caleutta— 
~ elle sain’ 1,000 2,000 1,000 1,000 2,000 
Se eessse 1,000 seneeee 1,000 2,000 eeeeee 2,000 
Madras— 


1889 ....-. eneeee eeeeee | eee ee eeseee | jese#*eee | + ~ = = seeeee 





MANCHESTER MARKET.—Our report received by cable to-nigbt 
from Manchester states that the market is strong for both 
yarns and sheetiogs, and that the demand in each case 
is improving. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison : 








1888-89. 





















































1 7- 7 
pd888------| 1,000)... 1,000! 1,000 nian 1,000 a 887-83 
others— . 
0 1,°00 Siete 1,000 1,000 32s Oop. 8% lbs. Mid, | 328 Oop. 814 lbs. Mid. 
1888 222 1,000 2 0C0 3,000 1,000 3,000 4,000 Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 
Total all— d. d. 8. d. 8. d. d. ad. d. 8. d. 8. d. a. 
1889......| 1,000! 2,000; 3,000 1,000 2,000 3,000 | Dec. 7/773 @838 6 O @7 1 | 519 |719 @8!3 |5 71907 O | 5%6 
1888......| 3,000} 2,000! 5,000 4,000 3,000! 7,000] « 14'7% @833 6 O @7 1 | 5% /|7!2 @8'8 5 71807 O | 55, 
u Bye Sax 6 0 OF 1 | 5% |7m 8 10%e7 3°] 5%! 
66 ‘77 @8: i¢ @ f 7 @ 
errant eanmbwtadinnaser ith ceitteeien Jan, 47% @8% 6 0 @7 1 | 5% |7% @8%3 [5101907 3 | 51ly, 
= 6° 11/715,,@871g6 0197 112 51g 1713;,@87145 9 @7 2 | 558 
1889. 1888. 188 de 


Bhi ts 
toali Europe | This Since This Since This Since 
from— week. Jan. 1. | week. | Jan.1. week. | Jan. 1. 


yore ecccces 24,000} 27,000) 33,000) 41,000) 21,000, 40,000 
other ports.| 3,000 3,000; 5,000 7,000}; 5,400 7,500 


Total.......| 27,000 





























30,000! 38,000; 48,000] 26,400; 47,500 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 


























ee, | 1888-89. | 1887-88. 1886-87. 
Receipts (cantars*)— 
” This weak, 149,000 85,009 140,000 
Since Sept. 1 1,983,000 2,377,000 2,337,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.) week. Sept. 1. week. | Sept. 1. 
Exports (bales)— | 
‘o Liverpool.........} 7,000)142,000'| 9,000 176,000) '12,000 174,000 
To Continent ........| 7,000 76,000 12,000) 96,000, 11,000, 80,000 

















Total Europe ....-.|14,000 218,000, |21,000,272,000) 23,000 254,000 


*A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Jen. 9 were 140,000 cantars and the shipments to all Europe 
14,000 bales. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES, —Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Novembrr, and 
for the eleven months since January 1, 1888, with like figures 
for the corresponding periods of the previous year, and give 
them below : 











Quantities of Manufactures of Cot- Month ending Nov. 30.\11 mos.ending Nov. 30. 
ton (colored and uncolored) aa 





























exported to— 1888. | 1887. 1888. {| 1887. 
Great Britain and Ireland....yards 918,823) 1,864,301 7,650,465) 7,980,054 
Other countriesin Europe.... “ | 182,507 294,503) 2,184.64 3) 3,276,716 
British North America....... a 41,422 95,143) 943,106) 1,301,906 
MOXICO. 000.00 2c000 eoonees se . via 602,751; 1,458,752 11,614,306) 14,509,544 
Central American States an 
ritish Honauras........... “ B52,062| _ 435,800 _6,816,048' 4,160,297 
West Indies... .....ssesseseeee ra 976,524 1,746,050 10,898,048) 16,653,332 
Argentine Republic........... a at — ~ 432,812 yh wal eet Sod 
BOS) .ncccccccccccccccccccccces , 590,211) 5Y1 587;  6.621,1°5 742,404 
United States of Colombia... “ 415,853) 455.371) 3,838,824) 5,4Sy,¢01 
Other countriesinS.America ”“™ 1,832,800) 3,067,587) 16,321,755! 28,351,216 
Seite nonesc anes rpeenpenonnses " ain 8,926) 4,297,400 80,011,605! 58,683,067 
Other countries in Asia an 
OCCANICR. 2000002 ceccccccceces a 1,285,285) 165,612 10,2F 8,776 6,583,121 
FOOR. coccccccces cvcccece ms 21,275) 2,965,655) 3.345.520 6,055,074 
Other COUNtTFICS..... .....000. £5,029 121,85. 3,597,298 3,363,385 
Total yards of above..... | 7,678,25¢ 18,037,155 |120,850,419 171,580,357 
Total values of above........... |" $576,503) $1,155,45y $8,487,665 $17,127,503 
IE .cccncccecs ..cccccnses $0751 $°0611. e' 0608 $0649 
| 
Values of other Manufactures of 
Cotton exported to— & $ $ ¢ 
Great Britain and Ireland.......... 17,415) 31,572 410,560 BS5,334 
i ctecciddesddousesoneuscoesees ott ease : yy 81) 25,400 
Franc eeeeeneeee Ee eT | uv 000 5676 OF 4 
Other countries in Europe......... 591 Did) 26,255) 17,134 
British North America.............. | one foes! on 402,275 
DS. nocne -beneansebe. cepeents ima. 24,78 6,634 265 126.006 
Central American States & British ‘ t , | . 
gain pinecsocbeecsbousssonseses yet Byied perk: 7 83 
West TNGISS. 000. ccccccccccccccccccces o4 2: 396) 8.547 71,509 
United States of Colombia......... 6,033! 5.450) 76,743, 09,440 
Other countries in So. America.... 6,590) ¥,303 84,510) 63,725 
Asia and Oceanica........ ceccece cocce so +4 oe ty 903.000 
frica eeetee eee eeeeee eeeeerteresereeei vi v) q * 2, 1a) 
Other CouNtrieS........ccceeeseeseee: Sbz| bi2| 42,620, 66,450 
Total value of other manufac 
tures Of..........6-6. ecccrcccccces 133,46¢ 140,217} 1,616,721; 1,586,517 
Aggregate value of all cotton goods 709,072\ 1,205,676) 10,054,386] 12,714,020 

















East InpIA Crop.—We have the following from the Bom- 
bay Prices Current of Dec. 7: 


The Chamber’s telegraphic weather and crop summary, issued last 
Monday, reported a further fall of 35 hundredths of aninch of rain at 
Khangaum, and cloudy weather there and generally over the Oomra- 
wuttee circle; it added-that the early arrivals of Baisee will show black 
leaf, but that only slight damage to the cotton was expected from the 
late rain in the Khangaum district. In the Dhollera circle the weather 
was tavorable. At Wadwan ile plants continued to thow improvement, 
and the flowering was advanced there and in the Veeruwgaum and 
Dhollera proper districts; while at Bhownuggur the plants were flour- 
ishing, and ,eady for picking in some piaces. The dewfall was iusuf- 
ficient at Broach, but the crop prospe: ts were generally good, and pick- 
ing had begun 1p some parts. Arrivals were expecied early. The re- 
port up. to te-day’s dete gives no fre-h news; but tie rain had entirely 
eeased in all quarters, aud the weather was generally seasonable. 











SHIPPING NzWws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
151,959 bales, 

Total bales. 


NEw YOrRK—To Liverpool, per steamers Adriatic, 915....Ari- 
zona, 960....Australia, 457....Biela, 2.330....City of Ber- 
lin, 2,009....Lake Superior, i,904....Laplace, 890....The 
Queen, 2,452 .... Umabrin, FOS... 220 000s cnccce cocccccccesece 13,570 
To London, per steamer Greece, 1,74G6...........cccccccvccecs 1,746 
To Havre, per steamer La Bretagne, 1,494.......... 
To Bremen, per steamer Fulda, 550. ...............2--2---ccee 
To Hamburg. per steamers Rugia, 613....S8ucvia, 1,452.... 


TP : Did asounbihts = boc bebdatenesedesocdseets< o«6etls - 3,661 
To Rotterdam, per steamer Veendam,%02....... abbuvdontncen 902 
To Antwerp, per steamer Rhynland, $81.....................-. 881 
To Genoa, per steamer Alexandria, 250................- see-- 250 
To Halifax, per steamer Portia, 100... .....-..cccccce: ccccs ° 100 


NEW ORLEANS—To Liverpool, per steamers Alava, 4,550.... 
Governor, 6,417....Jamaican, 4372....Montreal, 6,400 


.... Spenser, 7,431....Siatesman, 4,202.... Yucatan, 5,365 38,737 
To Havre, per steamer Olive Branch, 7,045....per ship 
BEGETS TARMNOc Bek FO xccccnccccecsces ciatpadbemetnenedibehee 10,220 
To Bremen, per steamer Chelydra, 5,354..............20-.2-. 5,354 
To Barcelona, per steamer Pio IX., 6,195.............. coccee 6,195 
MonsiLE—To Liverpool, per steamer Victoria, 5,978.............. 5,978 
SAVANNAH—To Dunkirk, per bark Moland, 1,525_............. -- 1,525 
To Bremen, per steamer Nedjed, 7,794......... abesacdes ee 
To Barcelona, per steamer Napier, 4,035..............--.cce- 4,035. 
To Genoa, per steamer Napier, 1,500. .............cnccccccces ° m3) 
CHARLESTON—ToO Reval, per steamer Sandringham, 3,000...... . 3,000. 
GALVESTON—To Liverpool, per steamers Ashdell, 4,240.... 
Re, GOO bccccccsccccone ete. Kberedenes odeved sduacesse sé - 10,538 
To Havre, per barks Espeland, 1,330... Holtingen, 1,300... 2,630 
To Vera Cruz, per steamer Whitney, 1,156.......... ........ - 41,156. 


WILMINGTON —To Liverpool, per steamer Para, 4,906............ 4,906 
To Reval, per steamer Dunedin, 3,840 
West Point—To Liverpool, per steamer Port Jackson, 8,361.... 8,361 
NEWPORT Niews—To Liverpool, per steamer Cambodia, 1,737... 
BosToN—To Liverpool, per steamers Bostonian, 1,558....Cata- 
lonia, 993....Cephalonia, 70....Norseman, 2,588....Vene- 


BEE, Belle. pancscacdescnccecesbecesesaapearerpescanene secéaens 7,025 
BALTIMORE—To Liverpool, per steamers Caspian, 1,154....8t. 
Des PAU. « otnndddbvecdagitiness cnbbing +s sande deddibiae 2,679 


PHILADELPHIA—To Liverpoo!, per steamers British King, 638 


----Lord Clive, 830......... werccocccccccesssobeccecs ccccscces 1,468 
To Antwerp, per steamer Switzerland, 327.......... cescescce 327 
Total eeeeeee @eeeeeeneaeaneau eee eee eeeecaea ee eee Cee eeeGeeaeeen er eee aeweseae * 151,959 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
’dam, 
Havre Ant- Halitux 
and Brem.é werp Blona and 
Liver- Lon- Dun- Ham- and and Vera 
pool, don, kirk. burg. Reval. Genoa. Cruz. Total, 
New York... 13,570 1,746 1,494 4,011 1,783 250 100 22,954 


N. Orleans . 3%,737 ..ccce 10,220 5,334 cecccce Setee ecocse 60,506 
Dt :acnh DE eens, Oedieen ceebeek. Cbeeds Dana Senne 5,978 
SD on ieee eens Rwee FetOO cecese Ee weenie 14,854 
CD. suiiedes gietes: Beeeke” seman SE secu. ameen - 3,000 
Galveston... 10,538 ...... i washes ehenns ecoentd 1,156 14,324 
Wihmimetm. 6,006 ccccse covce pasate 3,8 i? - sewns a enemies 9746 
Dn, Sn” tonnes  seerns Gneees SEESSe eeence scedese 8,361 
ae are BetGe seccee ccccte ocevce abdean. ccsese coscse |= OL 
Boston... .. TD: dave sadneie sede. aetedd -ceane . eeane -: ao 
A ee Wr oF Ae SO a eee 2.679 
Phil’delph’a 1,468 ..... . aes, ‘aeneen eT wtesen. snes 1,795 

Total..... 94,999 1,746 15,369 17,159 8,95011,980 1,256 151,939: 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Jan. 7—Steamers Ashlbrooke, 3,551.... 
Columbian, 2,800. 
For Havre-Jan. 9—Bark Candace, 1,159. 
NEW ORLEANS—For Liverpool—Jan. 4—Steamer Leonora, 6,800....Jan. 
5~—Steamer Darien, 7,602. 
For Havre—Jan. 9— Steamer Eduardo, 4,912. 
For Bremen—Jan. 8—Steamers Federation, 





; Ocean King, 


SAVANNAH —For Bremen—Jan. 5—Bark Julio, 2,804....Jan. 8—Steamer 
Laurestina, 5,667. 
For Antwerp - Jan. 4—Steamer Carn Brea, 4,704. 
BRUNSWICK—For Bremen—Dec 31—Steamer Bedford, 4,802. 
CHARLESTON—For Barcelona— Jan. 4—Steamer Maurice Reunion, 4,654.. 
NORFOLK—For Bremen—Jan. 5—Steamer Duke of Buckingham, 6,6U6. 
NEWPORT NEws—For Liverpooi—Jan. 8—Steamer Sicilia, - ° 
Boston—For Liverpool—Dec. 31—Steamer Lowa, 2,4v3....Jan, 4— 
Steamer Scythia, 464....Jan. 5—Steamer Virginian, 1,471....Jan. 
7—Steamers Kansas, ; Palestine, ° 
For Halifax—Jan. 5—Steamer Carroll, 137. 
For Yarmouth—Jan. 8—Steamer Yarmouth, 45. 
BALTIMORE—For Liverpool—Jan. 4—Steamer Barrowmore, 4,012. 
For Havre—Jan. 3—Steamer Montauk, 600. 
For Antwerp Jan, 3—Steamer Wetherby, 2,044. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


CHANCELLOR, steamer (Br ), at Charleston for Odessa, with about 3,400 
bales of cotton on board, caight fire at wharf Jan .4. The hold 
was flooded, and the tag Monarch then began tv pump the water 











oO 


3 out, while the stevedores discharged the cargo. ‘lhe progress so 
= far made shows that the cargo att of the engine room has escaped 
Ut WA Without damage. Ali the cotten in the terward hold is saturated 
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with water, but the damage by the fire does not seem to have been 


ve at. 

EGYPT, A (Br.), at Queenstown Jan. 9 from New York, reports 
that fire broke out in cotton cargo on Dec. 31, but it was extin- 
guished after having burned eight hours. 


G. H. VANEATOR, st’r, plying on the Red River, struck a snag 10 miles 
northeast of Texarkana, Tex., morning of Jan. 8, and sankin ten 
minutes. Her cargo, consisting of 250 bales of extton, 2,000 sacks 
of cottonseed, and a miscellaneous lot of freight, is a total loss. 
The boat was valued at $29,000, and the cargo about $15.000. 

GLER, bark (Br.)—A lighter with 51 bales cotton from bark Gler, from 
Savannah, caught fire while alongside the wharf at Lisbon Jan. 7. 
Salvage recoverable will be very small. 

KATE ROBBINS, steamer, struck a snag on Tchula Lake, Miss., Jan. 5, 
and went dowa in 15 minutes. er cargo consisted of 900 bales 
of cotton, with sundries; fully insured. The boat was valued at 

2 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d.31¢@13g4! 1344 13g 4 [13g4@7g0'13¢4@739 13g4@739 
Dovia Gl’sg’w.d. wene coco eece cece pene eves 
Havre, steam....c. lg 716 116 16 Ne | The 
Do sail.... ..¢. ecee ease cece ecee eone eeee 
Bremen, steam ..¢.| 91¢@5s 916 %1¢ 916 916 916 
Do vialLeithd.| .... eece ecce ecco eons eeee 
Hamburg, steam d.| 930051, %2 939 939 lg lg 
Do via London.d. ease see — cond eees eone 
Amsat’d’m,steam.c.| 5219* 52 19* 52 19* 52 1y9* 5219* 52 49* 
Do via London.d. cone eeee nese cece eane ouse 

Reval, steam ....d.| 25g4@3%3 11gg3@3g 113938 I1g9@% 113038 1lgo@3e 
Do. saail.... ..d. gece euee eees cece onae eohe 
Barcelona,steam d. 3g 3g 33 3g 3g 3g 
Genoa, steam...d.}| 1139 1129 1139 1139 1139 1l39 
Trieste, steam...d. 3g 33 3g 3g 3g 3g 

Antwerp, steam d.)} 739 = 11344 @73q 1394730 13g4@ 739 1364 M739 13¢4@7 39 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
















































































Dec. 21. | Dee. 28.| Jan. 4. | Jan. 11. 
®ales of the week......... bales 59,000 30,000 42,000 73,000 
Of which exporters took.... 3,000 2,000 3,000 4,000 
Of which speculators took... 2,000 cciaced  _-aaemmaa 4,000 
Gales American ...... eueceoveos ,0¢ 25,000 36,000 67,000 
Actual . ipnmne ooane eecccccee 14,000 4,000 8,000 15,000 
Forwarded ............-2e.----| (75,000) 43,006 69,06 84,000 
Total stock—Estimated...... --| 558,000) 630, 650, 710,000 
Of which American—Estim’d| 461,000) 529,000) 551,000; 590,¢ 
Total import of the week...... 52, 119,000; 107,000} 148,¢ 
Of which American..........| 140,0¢ 109,006 88, 125,000 
mount afloat........ ececeeeee| 266,000; 264,00 271,000; 202,¢ 
Of which American..... et 241.000| 250,000) 185,000 



























































The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 1land the daily closing prices 
of spot cotton, have been as follows: 























Rpot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Good Harden’g | , 004 Good 
42:30 mt demand. | Firm. Steady. | tendency. ay — 

Mid.Upl'’ds.| 5716 5716 5716 5716 5716 512 
Gales .......| 12,000 | 12,000 | 10,600 | 15,000 | 12,000 | 14,000 
@pec.&exp.; 1,000 1,000 1,000 1,000 1,500 1,000 
Futures. Firm at uiet at 
Steady at|Stead t | Stead t 
Market, }|”.o4@ 3-04) Steady. Yb$ ae- 1-64 ad. | 1-65@2-64| 1-64 
@2:30 P.M. ° " vance. | advance. | advance. 
Market, Very | weak. | Steady. Very Ver 
4 P.M. steady. Quiet. | steady. | stesay. 














The opening, ~ lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
‘basis of Uplands, Low Middling clause, unless otherwise stated . 

Cy” The prices are given in pence and Giihks thus: 563 means 
663 64d., and 6 01 means 6 1-64d. 





Sat., Jan. 5. || Mon., Jan. 7. 


Tues., Jan. 8. 














Open| High | Low. | Olos. || Open| High | Low.) Clos.|| Open| Htgh| Low.| Clos. 


wVPrvre 


aQailaijaljaiialjalaslalaltalala 
January ....| 526 | 526 | 5 26/526 || 527/528 /526|526||525/5261625! 526 
Jan.-Feb. ..| 5 26 | 5 26 | 526/526 || 527|527/525|525|/524|5251504| 525 
ab.-March| 5 26 | 5 26 | 5 26 | 5 26 || 6 27| 627! 6 25/5 25 | 5 2415251524] 525 
Mar.-April .| 5 26 | 6 27 | 526 | 5 27 || 527|527|525| 526 ||525|5251525| 525 
April-May..| 527 | 528 | 527 | 6 28 || 5 28/5 28|526| 627//528/5261526| 526 
‘May-June..| 5 20| 529 | 5 29/6 20 || 629/5380| 528/528 ||527/527|527| 5297 
June-July..| 530 | 5 21/530 | 631 ||531|531/529|629/|528|529|528| 529 
July-Aug...| 532 | 532 | 532/532 || 533/538/531/631|1530|530/530| 530 
Aug.-Sept..|531/531/531|5 31 ||532|582|5380 590 |520|529/520) 520 





ae 
































Wednes., Jan. 9. || Thurs., Jan. 10. Fri., Jan. 11. 








Open| High | Low.| Clos.||Open| High | Low.| Clos.||Open| High| Low.! Clos, 


dad | d@ | d. | d. a@|dj;|}daji|d qd | dji| di a. 

January....| 628) 5 29) 528) 529 || 528 | 5 28/5 28 | 5 28 || 520/530/529) 530 
Jan.-Feb. ..| 527 | 527 | 527/527 ,|/527|/527 | 527/627 /||529|629/529) 529 
Beb.- March) 5 27 (52° | 527/527 /|527 527/527 '527)/528/5629)528) 509 
Mar.-April .| 6 27 | 527 | 5 27 | 527 || 6 27/5 27/5 27 ; 627 ||5 28 | 529/528! 529 
April-May...) 5 28 | 526 / 528/528 || 528 | 528 | 528/528 || 529/530! 520) 820 
May-June..| § 29 | 529 | 529/529 || 529/529) 520/65 29/|/530/531/ 580! 53 
Jine-July..| 5 30 | 530 | 529) 5 29 || $530 | 531 | 6 30 | 631 || 533/ 5321533) 5382 
Jily-Aug...| 6 $2 | 632 | 632 | 532 || 531 | 632/631) 532 || 533/53+/523| 6534 
Aug.-Sept..| 631 | 631 / 531/531 || 630/631) 580 531 || 532/533) 533) 633 
























































BREADS TUFFS. 
FRIDAY, P. M., Jan. 11, 1889. 

The market for wheat flour has been wholly without salient 
feature for the week under review. There has been rather 
more inquiry from the local trade, mainly for the better grades 
of bakers’ and family brands, and holders of these, in view of 
the greatly reduced production, were inclined to insist upon 
full prices; but low grades, as well as all the coarser stuffs and 
meals, were tending downward. To-day there was a quiet 
market at nearly nominal values, 

The wheat market, except when an occasional “‘ spurt” has 
occurred, has been as flat as it well could be and make any 
show of dealings. On Thursday telegraphic communication 
with the West was interrupted by a violent storm. Yester- 


day and to-day rumors regarding the character of the forth- 
coming Bureau report had a depressing effect. Business on 
the spot was small to local millers, and values gave way 
slightly. To-day the market was dull, drooping and un- 
settled, under weak foreign advices. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, 


Mon. Tues. Wed. 
January delivery .......c.101 100% 100% 10043 99% 99% 


February delivery......0.102'e 10173 1024 101% 101 10900 
March delivery ...... ..-6.10373 103% 103% 103 10233 1OL% 
May delivery -..........-. 6.10640 105% 106% 10553 105 1 045% 
Jane delivery ........... 0.106% 105% 106 105%3 10453 104 


Indian corn was buoyant early in the week on the very 
large export movement, with a good local trade; but the high- 
er prices checked buying for all accounts, and a weaker 
market on Wednesday was followed by asharp decline yes- 
terday. To-day the market was again easier without stimulat- 
ing business to any marked extent—:teamer mixed sold at 
42c. for February and 41c. in elevator, Choica samples of corn 
are scarce, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
January delivery........6. 44% 45 45% 45% 441g 44% 
February delivery.......0. 45 454 45% 4533 445, 44% 
Maren delivery ......... ©. 451g 45% 45% 459 4554 45% 
May delivery ...........c. 4533 45% 4553 45% #454 45% 

Oats made some advanc3 early in the week, but became 
dull, and yesterday showed some depressior. Tae relative 
cheapness of corn and other feed operated against maintain- 
ing values of oats, and to-day there was a more decided de- 
cline than is often experienced in this branch of the grain 
trade, and the close was unsettled. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


; Sat. Mow. Tues. Wed. Thurs. Fri. 
January delivery....... ce 31% 31% #32 32 Sl% 8 S3l%y 
February delivery ...... Gc. 32 3218 321g 329 32% SL 
May delivery............ Cc 33 334g «633% «633% £327%. 8255 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 
Bat. Mon, Tues. Wed. Thurs. Fri. 
January delivery .......c. 3449 34% 35 351g paw am a 
February delivery...... c. 35% #$£=35%8 £3553 83553 35% #£#=35 
Rye is dull and nominal. Barley in fair demand and 
steady. Buckwheat is dull. 
The following are the closing quotations: 





FLOUR 
ne 8 bbl. $2 25@$2 85 , Southern bakers’ and 
rfine.........-... 265@ 3 family brands...... $425@ 500 


ape 
Spring wheat extras. 330@ 375/ Rye flour, supertine.. 310a@ 340 
inn. clear and stra’t. 4 30@ 5 7d eeeee eee © 280226866 2 50a 2 90 


Winter ehipy Goze. 340@ 3 85 | Cern meal— 

Winter XXX. 4000 525; Western, &........ 2753 300 

Patents........--e000c0 5500 685) Brandywine........ 300@ .... 

Southern supers...... 300@ 3 45 | Buckwheat flour, per 

South’n com. extras... 3502 400;| 100 lbs.......... eos 1900 215 

GRAIN, 

Waea C. Cc. |Rye— C. C. 
Spring, per bush... 95 @118 Western......@ bu. 87 59 
Spring No. 2....«6-103 @1905 State&Jersey...... 60 63 


@ 

@ 
Oats—Mixed.... ecese 29 @ 33 

White........ eeeerce 32 @ 

° No. 2 Bicecccces 3140 32% 
Corn—West’n mixed. 36 4 No. 2 white........ 3440 35% 
West’n mixed No.2. 444@ 46 /|Barloy—C’nada No.1 88 @ 90 
Steamer No. 2..... 41 @ 42%; Canada No. 2...... 84 @ 86 
Western yellow.... 42 @ 47 
Western white..... 42 @ 47 
Southern white.... ....@ .... |Buckwheat.......... 63 @ 65 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


Red winter No.2...100 @102 
Red winter. .......- 0 

te eeeecenee 2228020646 95 @l 08 

@ 47 


























York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 5, 1889. 
Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 Ib: | Bu. 66 Ibs 
Ohicago...... 50,961} 131,953] 1,093,053] 583,448] 224,278] 44,179 
Milwaukee...) 15,632) 124,950 33,330 38,000} 123,875 7,349 
Daluth. ceoveee 600 63,685 eecece eeeees @eeces eeeece 
Minneapolis, ek: Se un onan ee pati 
Toledo....... 1,638} 39,045 59,852 12,235 1,200 815 
Detroit...... 1,296 36,963 78,283: 30,173 18,120 ovenge 
Cleveland. .. 4,391 28,301 13,247 34,495 re Pipes 
3t. Louts..... 12,580 22,838} 1,164,065 180,170 89,000 4,400 
Peoria....... 1,870 9,000} 135,000 73,000 24,600 8,800 
Tot.wk. ’89. 89,468] 737,550 2,576,880] 954,521) 435,871] 66,073 
3amewk.’88.! 228.817; 1,264,845) 1,791,147] 983,197] 462,612 60,180 
Jame wk.’87.| 185,865] 1,657,842) 2,056,512) $93,620] 432,396] 32,007 
Yince Aug. 1. 
1888-9......|# 4,902,244) 63,569,603) 56,799,578] 44,984,658] 16,462,321) 3,686,717 
1887-3 2.10.) 5,769,923| 71,529,179, 42,559,078] $8,702,411] 16,074,171! 1,115,551 
1886-7 .....! 4,951,714} 61,319.311] 44,981,415] 34,976,302] 14,548,671! 1,997,234 
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The receipts of flour and grain at the seaboard ports for th 
week ended Jan. 5, 1889, follow: 


Flour, Wheat, Oorn, Oais, Barley, Rye 

At— bbis. bush. bush. bush. bush. bush. 

New York...... 71,518 23.100 1,789,763 413,000 106,700 12,000 
cise coe 44,007 2.830 359.480 154,800 13,120 400 
Montreal....... 4,157 10,799 10,072 BB.667 SBBGB cccces 
Philadelphia... 13,454 30,008 230,196 86,413 4,800 600 
Baltimore...... 36,956 24,832 899,729 14,888 __...... 2,050 
Richmond. .... 2,400 32,980 31,786 DT: -eemece. « . women 
i. Wi... sesese  c06060 __s0gene _Seseen eessee  ceses " 
New Orleans... 13,560 .....- 368,660 as - - eaeses peeuus 





Total week. 186,052 124,549 3,689,686 730,315 127,482 15,050 

@or. week ’83.. 284,068 384,999 549,435 622,818 146,000 10,825 

The exports from the several seaboard ports for the week 
ending Jan. 5, 1889, are shown in the annexed statement: 



































_ in | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
| Bush. Bush. Boils. Bush. Bush. Bush. 

Mew York 1,252; 725,439 33,504 at 06s ties 12,081 
esl  . saeuns 133,491 19,960) ss cccoce , SPO: "= 
Portland. ies 33,933 i: «=. euamiagall ) - uaeieatadild 12,952 
Montreal. iil: - geeiieds  simmiel sneeee seene ne 
Philadel . ane 18,440 a 8=«s.s site = thts eee 
Baltim’1e|; _—....... 914,548 it 8a =— eine séses 
M.ORPmS.i ss cecces 129,159 370 ——— sitio nin 
__—t.. iesest i<e«geeenk sseseel weeecel ji odtece snes 

chm’d . tai — timiitiies | ES RSS RR es 
Tot. w’k. 1,252 1,955,010 75,233 PR: 25,033 
#’me time 

1888. ..| 423,816, 225,408!) 178,724 i i= 16,678 

By adding this week’s movement to our previous totals we 


have the following statement of exports this season and last 
season: _ 




















Flour. | Wheat. Corn. 

Sept. 1,’$8,| Sept. 1,’57, Sept. 1,°¢8,| Sept. 1,’87, Sept. 1,’88,) Sept.1,": 75 

Exports to— to Jan. to Jan. to Jan. to Jan. to Jan. to Jan. 

5, 1888. | 7, 1888. | 5, 1629. | 7, 168€&8. | 5, 1889. | 7, 18&8 

Bbls. Bbls. Bush. Bush. Bush. Bush. 

Un.Kingdom| 1,713,544) 3,018,985) 2,601,271) 7,177,346) 12,522,623! 5,891,519 
Continent... £5,886 207,964) 1,889,684) 4,918,465) 4,304,726) 1,414,514 
B.aC. Am... $53,703 344,245) 93,918 19,878 32,563 193,892 
West Indies. $50,431 $14,136) 1,0i2 9,421 151,018} 104,740 
Brit. Col’nies 276,632 823,717 2,000 4,505 11,163 41,299 
Oth. countr’s} 11,711 11,153 24,850 22,130 12,698 14,217 
Total...... 2,791,407| 4,250,160| 4,612,935] 12,151,740; 17,034,191| 7,660,181 




















The visible supply of grain, comprising the stocks in grana) y 
at the principal points of accumulation at lake and seaboa: d 
ports, and in transit by water, Jan. 5, 18£9: 



































Wheat, Corn, Oats, Rye, Barie 

In atore at— bush. bush. bush. bush. bush. 
New York 9,208,814 2,611,547 1,858,319 91,848 134,439 
Do afioat...... 216,000 66,400 263,900 15,800 160,990 
Albany ........- ue 1,000 41,500 117,500 30,600 126,250 
Sa 3,464,173 237,168 47,564 81,242 569,457 
CU ciuen,  ilitiies dinate Ene reece : 
Ohicago ..... ee-ee 4,609,687 1,782.946 3,456,639 798,100 193;386 
Milwaukee ....... 1,116,823 22,182 36,693 268,723 210,80- 
cesses escces 987,759 4,573 40490 acco a eis ind 
? ogaeece cans 1,919,927 177,362 48,861 37,215 613 
Detroit .......- —_— 947,064 98,442 2,345 4,805 69,577 
SD cecceceoce cceecees JY eeeess 610,001 
uis eccee 3,970,005 |] ge 661,581 107,028 143,863 
Ebecccce - 84,000 4,000 16,000 99,000 78,000 
8,596 577,218 602,259 1,764 32,310 
— 91,839 sonuwe 3,000 ecocee §82246,680 
— 603,541 35,261 een 38,698 

TD asitien 522,215 428,839 141,254 sata time 
janedmocce ae 124,080 63,279 06,248 94,250 119,879 
aT 375,054 35,500 77,589 5,382 ara 

Kansas City...... 271,139 128,640 315,319 11,629 ei 

saee cose 1,534,399 1,934,352 123,196 18,788 eee, 
Minneapolis ....... 7,971,759 6,058 167,047  ..... m 5,564 
Bt. Pa eeeceeene eeee 290, 0 eeoeee [  # .&»£ #8268 7. Seeeee eeeace 
On Mississippi.... — ...... 251,800 62,870 § ..... . see 








Tot. Jan. 5,’89 .. 37,923,374 10,141,000 8,621,454 1,666,174 2,770,014 
Tot. Dec. 29, ’88. 38,301,447 8,497,150 8,624,162 1,678,838 2'805.901 
Tot. Jan. 7,’88. 43,857,126 6,184,914 5,896,187 300.658 3.328.203 
Tot. Jan. 8, ’87. 63,345,689 15,077,848 4,877,847 438.607 2.724.079 
Tot. Jan. 9°86. 57,958,176 9,188,€03 2,749,657 736,438 2,203,948 


~~ * Last week’s stock ; this week’s not received. 


THE DRY GOODS TRADE. 


NEW YORE, Friday P. M., Jan. 11, 1885. 

Owing to a considerable influx of interior jobbers and their 
dey artment buyers, there was rather more animation in com- 
mission and importing circles the past week, but there was a 
gocd deal of irregularity in the demand and new business was 
only moderate in volume. The movement in spring and sum- 
mer gcods on acccunt of former transactions was quite 
liberal, wash fabrics, sateens, challies, lawns, ginghams, 
seersuckers, white gcodr, light-weight clothing, woolens, etc., 
having been freely distributed in this connection. Prices of 
staple and patterned cotton goods remained firm at current 
quotations, and certain prominent makes of heavy domestic 
clothing woolens have been opened at an advance upon 
last year’s prices, because of the recent appreciation of the 
staple. The jobbing trade opened quiet, owing to rainy and 
unceasonably mild weather, which militated against the 
demand for heavy winter goods, but very fair orders were 
received for spring fabrics the past few days, through the 
representatives of leading jobbers travelling in the interior 
and near-by States. 

DoMEsTIC CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Jan. 8 were 2,567 packages, 
valued at $151,932. These shipments include 756 to South 
America ; 445 to Hodeidah ; 400 to China; 273 to the West 
Indies; 250 to the Briish Indies; 203 to England; 69 





to British North America; 67 to Mexico; 31 to Japan; 
27 to Central America; 17 to Europe; 16 to Smyrna 
and 13 to British Guiana. For the corresponding wee 
of 1888 the exports to all ports were 2,265 packages, 
valued at $133,128, in 1887 reached 3,888 and in 1886 2,866 
packages. There was a fair hand-to-mouth demand for 
staple cotton goods by package buyers, but no special degree 
of activity was noticed in any particular class of fabrics, and 
the main features of the market remain unchanged. Stocks 
of brown and bleached cottons are in excellent shape as a 
rule, and colored coitons are not in largesupply save in a very 
few instances. Prices are consequently steady all along the 
line. Print cloths were in better demand than of late, but 
transactions were limited by the exceptionally small stocks 
on hand. Prices ruled very firm on the basis of 3 15-16c. bid 
for 64x64 cloths and 3 9-16c, for 56x60s; but manufacturers 
are reluctant sellers at these figures. Stocks last Saturday, 
and for three previous years, were as follows: 


























1889. 1888, 1887. 1886, 
Stock of Print Cloths— Jan. 5. Jan. 7. Jan.8. Jan. 9%. 
Held by Providence manuf’rers. 6,000 25,0C0 79,000 108,000 
Fall River manufacturers..... 4,000 5,000 63,000 58,000 
Providence speculators........ None. 15,000 42,000 230,000 
Outside speculators (est)...... None. 4,000 40,000 40,000 
Total stock (pieces).......... 10,000 49,000 224,000 436,000 


Fancy and shirting prints were in fair demand, and there 
was a good steady movement in printed sateens, lawns, chal- 
lies, foulards, woven ‘‘ wash dress fabrics,” and white goods, 
on account of back orders, 

DoMESTIC WOOLEN Goops.—The commission houses have 
experienced a slightly improved demand for some descriptions 
of heavy clothing wcolens for next fall. Chinchillas, fur 
beavers, kerseyg, meltons and other heavy overcoatings have 
met with considerable attention, and fair orders for leading 
makes were placed at about last year’s prices, Heavy cassi- 
meres and worsted suitings were more generally opened by 
the mill agents, and slightly advanced prices are asked for 
eome of the most popular makes. Spring clothing woolens 
were quiet in demand, but fair deliveries were made in exe- 
cution of former orders, Heavy satinets were in fair request, 
and there was aJight business in doeskins, jeans, flannels, 
blankets, shawls and cloakings, while fairly satisfactory orders 
for Brussels, ingrain and Wilton carpets were received by some 
of the commission houses. 

FOREIGN Dry Goops.—Importers were kept pretty busy in 
charging up and making deliveries of certain spring and sum- 
mer fabrics on account of former orders, but the current de- 
mand for foreign goods was light and irregular, as is gener- 
ally the case ‘‘ between seasons.” There is, however, a very 
hopeful feeling in this branch of the trade, and a good 
healthy business in the near future is confidently expected by 
importers and jobbeis alike. 


Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Jar. 3, 1889, and since Jan, 1, andthe same facts for 
the corresponding periods of last year are as follows : 





























































































































+ @ | @2ZOsEi ¢ ¢ aRoss| | | @S2OAS 
S 8 SbeSeos| 2 ae SSeSee| 4 SP ESog 
—~ 2S CorSse o 2h FSSE! io SHRSSO 
S BKM Som) an mM Stor me et Oe 
i) eb ot —_ . Omp) | or os: 3: Sp] st =e 2 ; x 
+ 52 £535: S) |B SE 83:7: 9) E& Bi: B; - 
b> Oo: @:3.: 6 IB ae eee | met e:i:i¢ 
o® 3 mes ¢ 9 | ig Se Se soo Sl je Steses & 4 
i Sess 2 @ i Se Seee ss @i ie es" «se @ 7 
Ss b&b m'*** @ a meeee wm | m*'**t+ @ 
o& =e . a2 9 ; oe ; 2. e 6 g zB . *e 6 8 i) 
Se eee ee ee eee eee (Riaeercees SI 
‘ B; Cease hh te ‘ -etheaet TE 6B BeOS Oe 
de soeet fl Ms fests tia thsae | 
=T = Fi 3| 
5] or] |S | F898 | ZS|SSSRE iF lsal® 
trl to! ORwee | Oi Bol Or _ eco FR! wont 12 
Rl aeimosen | jee! Smears Fw) amaasd [8 Ss S| 
Kf Owl K-Aacre |S Crm | Drowoavco 5 |S OOO * Z| 
we] oe ed pad es ‘to | Dee pt pes ® Co ON | 
el Om) Qroran Sei ano Vannes Lisa ONL DO > oS : 
PL S| NNWSNN BN) WW) MDSHA (Bi) OP PINEG S los cf 
Olweyausoe [Fei wo] wou (| SOMOMOE as 
SINE|Sease (Fs =n/aeaaue SH] SSHon Ss ely! 
ale! Orawns ig Sl wel INR FF wWlNaoee | 
4 4 S| 
|» i~ = wy) 2/* 
S| oro | S/S | gore] ei Peene ig sig 
re wi oOrwwre Qi iKal are we minmOSsc% |& 
to | ae | SmoweS ES CW) SOR15 (O/&e |] WREDS «, |*! 
PLO eaSee |p Ol Gm! DNNWO |c/F! AWANS S 
S| rc] > le! 
Nie git ¢ ~ Lom | ~ 
Se 5 3 (eo | @to od @ CO > mm Or , 
isd 7 Ae Oro SRI AMI OMOKNS (Fi2| Sve Coe =. = 
PISRK|RRSRE [FA Se! Sessa Lo] oRRaS”|s| S A 
Qi pwoelandoste [Re] we] mourns) Nl SCORCH {|F | w 
SISE|2ass& 8 s| ka) aaass FS|SS2ss ||? |e 
ao, Ww! Qeuano a2 WtolsNwOee 6/8! Nawe-~ = 
eee = PA * 
_ 
to | ooo eto} or] ZO) prone |X ws | 
Si Pel oewem FO] eu] Sere R Fle] Cobb [IF [STS a) 
or] On - Sli SPO) FPwYOCHW ZQ Kerner ie 
% Sz eDSee =' | ON] BRON a Ol eer On |° a 
wy] bo moO} bo i) ~) 
t% | tro meses FiO] oe ree [2] hoe | a | = 
Si} mol wma [FST RU BORA [ER | Wome | a tA 
SI NaINPINNS [BSL NS ANZSX |WIN) POLK Seis | we 
Ql Soo |Hoomi (“iw | Se) wader B/S) abwyon /§ |os\r 
oa} Soa] ae wo V1SN] QONSe (F1S]/ ONKSo |S 
| Som | Caumau 1 Sami weaecr F Sl mH RwsSte 
bs 
3 >| B® 
me amd . e-. 
: N} ew] S|rKenre if} s 
| eH] MP woo CO} Po] Shee Pl OuUNte |8/] & 
Dl] an| Gone Slaw] PHNowmw Oo] RIN oe a, | 
ol ool Dore e Si S71) Re w~It Ol eer OD S 3 
3 
i]s Si & Le |]: 
to | G10 bm RO CO oF ba et wr] ROOK 
“U] BIO} COME S| Ri! pomun | ISDmewe 2) Bl 
BINS) NPINS HENS) SNDOYX NL SSSES |E| aw] 
ml Son] moors Wi OW] BOSCO Ojswwon |F |] oO] , 
oo} So) ae Rwm a); So) NOR G= S| CNRIO 
PL om OmUme | 21 SM) woop oro S| Re Rpwow 















































